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-HVROR�VL�SUHSDUD�D�XQ�DXWXQQR�ULFFR�GL�HYHQWL

%HDWULFH�0DMHU
-HVROR �QRQ �VL �IHUPD �H� �GRSR �XQD �VWDJLRQH
HVWLYD �GD �SURWDJRQLVWD� �d �SURQWD �D �YLYHUH �XQ
DXWXQQR�YLEUDQWH�GL�HYHQWL��VSHWWDFROL�H�JUDQGL
HPR]LRQL� �*Lc �D �SDUWLUH �GD �VHWWHPEUH �OD �FLWWc
RmULUc�XQ�FDOHQGDULR�nWWR�GL�DSSXQWDPHQWL�FKH
VDSUDQQR �FRLQYROJHUH �UHVLGHQWL �H �YLVLWDWRUL�
FRQIHUPDQGR �OD �VXD �YRFD]LRQH �GL �FDSLWDOH
YHQHWD �GHOOhLQWUDWWHQLPHQWR �H �GHOOD �FXOWXUD� �6L
SDUWH �LO ��� �VHWWHPEUH �FRQ �LO �ULWRUQR
GL �7('[9LDEDnOH �DO �&HQWUR �&RQJUHVVL �.XUVDDO�
XQhRFFDVLRQH �GL �FRQIURQWR �H �LVSLUD]LRQH �FKH
LQDXJXUD �OD �VWDJLRQH� �1HOOR �VWHVVR �JLRUQR
SUHQGH �LO �YLD �DQFKH �-HVRORk �XQ �PDUH �GL
ELFL ���� �VHWWHPEUH �g ��� �RWWREUH�� �UDVVHJQD
GHGLFDWD �DO �FLFORWXULVPR �H �DOOD �PRELOLWc
VRVWHQLELOH �FKH �RJQL �ZHHNHQG �SURSRUUc
DSSXQWDPHQWL �SHU �DSSDVVLRQDWL� �HVSHULHQ]H �LQ
VHOOD �DOOH �GXH �UXRWH �HG �HYHQWL �SHU �WXWWD �OD
IDPLJOLD� �,O ��� �VHWWHPEUH �LO �JUDQGH �SDOFR �GHO
3DOD �7XULVPR �DFFRJOLHUc �LO �FRQFHUWR
GHL �1HJUDPDUR� �XQD �GHOOH �EDQG �SLf �DPDWH �LQ
,WDOLD� �PHQWUH �WUD �LO ��� �H ���
VHWWHPEUH �Oh$]LHQGD �DJULFROD �6DQ �0LFKHOH
RVSLWHUc �Oh$JULIHVWLYDO �1DWXUD6e� �UDVVHJQD
GHGLFDWD �DO �PRQGR �GHO �ELRORJLFR �H �GHOOD
VRVWHQLELOLWc� �2WWREUH �VDUc �LO �PHVH �GHOOR �VSRUW
LQWHUQD]LRQDOH� �GDO �� �DO ��� �RWWREUH �LO �3DOD
7XULVPR �GLYHQWHUc �WHDWUR �GHL �0RQGLDOL �,7) �GL
7DHNZRQGR �2SHV� �FRQ �DWOHWL �SURYHQLHQWL �GD
WXWWR �LO �PRQGR� �,O ��� �H ����RWWREUH �VDUc �LQYHFH
WHPSR�GL�WUDGL]LRQH�FRQ�OD�)HVWD�Gh$XWXQQR�QHO
FHQWUR �VWRULFR� �WUD �PHUFDWLQL� �VDSRUL �H �PXVLFD
SRSRODUH� �)UD �RWWREUH �H �QRYHPEUH �OD �FLWWc

RVSLWHUc �XQD �VHULH �GL �JUDQGL �FRQFHUWL �FRQ �L
PDJJLRUL �DUWLVWL �GHO �SDQRUDPD�QD]LRQDOH� �LO ���
RWWREUH�VDUc�OD�YROWD�GL�%UHVK�FXL�VHJXLUDQQR�LO
�� �RWWREUH �(ORGLH� �SRL �LO ���
QRYHPEUH �$QQDOLVD �H �LO ��� �QRYHPEUH �*LRUJLD�
8Q �PHVH �SLf �WDUGL� �LO ��� �GLFHPEUH� �VDUc �3DROR
)UHVX �D �HVLELUVL �PD �TXHVWD �YROWD �DO �WHDWUR
9LYDOGL� �,O �FDUWHOORQH �PXVLFDOH �SURVHJXH �D
QRYHPEUH� �Oh� �QRYHPEUH �DO �7HDWUR �9LYDOGL
DUULYD�1LQD�=LOOL�FRQ�i&RQWDPLQD]LRQLj��PHQWUH
LO ��� �QRYHPEUH �VDUc �OD �YROWD �GL �(XJHQLR
)LQDUGL� �VHPSUH �QHOOhDPELWR �GHOOD �VWHVVD
UDVVHJQD� �'DO ��� �QRYHPEUH �-HVROR �VL �YHVWH �D
IHVWD �FRQ �OhDSHUWXUD �GHO �9LOODJJLR �GL
1DWDOH ��nQR �DO �� �JHQQDLR� �H� �D �VHJXLUH�
OD ���HVLPD �HGL]LRQH �GHO �-HVROR �6DQG
1DWLYLW\ ��nQR �DOOh� �IHEEUDLR�� �LO �SUHVHSH �GL
VDEELD �SLf �IDPRVR �Gh,WDOLD �FKH �RJQL �DQQR
ULFKLDPD �PLJOLDLD �GL �YLVLWDWRUL �LQ �SLD]]D
%UHVFLD� �&KULVWRIHU�'H�=RWWL� �VLQGDFR�GL �-HVROR�
i,O �ODYRUR �GL �FUHD]LRQH �GL �XQhRmHUWD �DQQXDOH
FKH �SHUPHWWD �GL �DFFRJOLHUH �WXULVWL ��� �PHVL
OhDQQR �SURVHJXH �FRQ �GHFLVLRQH �H �LQL]LDPR �D
UDFFRJOLHUQH �L �IUXWWL� �VRSUDWWXWWR �FRQ �OD �VSLQWD
GDWD �GDJOL �HYHQWL �H �GDOOD �FUHD]LRQH �GL
XQhHVWHVD �UHWH �FLFODELOH� �FRQ �OD �QRYLWc �GHOOD
FLFORYLD �9HQH]LD�7ULHVWH� �, �GDWL �SDUODQR �FKLDUR�
RJJL �L �� �PHVL �RWWREUH� �QRYHPEUH �H �GLFHPEUH
YDOJRQR �FLUFD �������� �SUHVHQ]H �FRQ �XQ
LQFUHPHQWR �GHO ���� �VXO ����� �H �GHO ���� �VXO
����� �'REELDPR �FUHGHUFLj� �/
DUWLFROR �-HVROR �VL
SUHSDUD�D�XQ�DXWXQQR�ULFFR�GL�HYHQWL�SURYLHQH
GD�1RWL]LH�3OXV�
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6DPXHOH�0HWRQ
-(62/2 ��9(� �h �'RSR �XQD �VWDJLRQH �HVWLYD �GD
SURWDJRQLVWD� �OD �FLWWd �e �SURQWD �D �YLYHUH �XQ
DXWXQQR �ULFFR �GL �HYHQWL �FKH �VDSUDQQR
FRLQYROJHUH�UHVLGHQWL �H �YLVLWDWRUL� �,O �FDOHQGDULR
SDUWH �LO ��� �VHWWHPEUH �FRQ �LO �ULWRUQR �GL
7('[9LD%DoOH �DO �&HQWUR �&RQJUHVVL �.XUVDDO�
DSSXQWDPHQWR �FKH �SRUWD �LGHH �H �LVSLUD]LRQL �GD
FRQGLYLGHUH� �1HOOR �VWHVVR �JLRUQR �SUHQGHUd
DYYLR �DQFKH �OD �UDVVHJQD �j-HVRORl�XQ �PDUH �GL
ELFLk ���� �VHWWHPEUH �h ��� �RWWREUH�� �GHGLFDWD �DO
FLFORWXULVPR �H �DOOD �PRELOLWd �VRVWHQLELOH� �FRQ
XVFLWH� �HVSHULHQ]H �SHU �IDPLJOLH �HG �HYHQWL
SHQVDWL�SHU�JOL�DSSDVVLRQDWL�GHOOH�GXH�UXRWH��,O
�� �VHWWHPEUH �LO �3DOD �7XULVPR �RVSLWHUd �LO
FRQFHUWR �GHL �1HJUDPDUR� �XQD �GHOOH �EDQG �SLg
DPDWH�LQ�,WDOLD��6HPSUH�QHOOR�VWHVVR�ZHHNHQG�
WUD �LO ��� �H ��� �VHWWHPEUH� �Oi$]LHQGD �DJULFROD
6DQ�0LFKHOH �DFFRJOLHUd �Oi$JULIHVWLYDO �1DWXUD6f�
UDVVHJQD �GHGLFDWD �DO �PRQGR �GHO �ELRORJLFR �H
DOOH �SUDWLFKH �OHJDWH �DOOD �VRVWHQLELOLWd
DPELHQWDOH� �2WWREUH �FRQ �L �0RQGLDOL �GL
7DHNZRQGR �H �OD �)HVWD �Gi$XWXQQR �'DO �� �DO ���
RWWREUH� �-HVROR �VDUd �SDOFRVFHQLFR �VSRUWLYR
LQWHUQD]LRQDOH� �LO �3DOD �7XULVPR �RVSLWHUd �L
0RQGLDOL �,7) �GL �7DHNZRQGR �2SHV� �FRQ �DWOHWL
SURYHQLHQWL �GD �WXWWR �LO �PRQGR� �,O ��� �H ���
RWWREUH�LQYHFH�VSD]LR�DOOH�WUDGL]LRQL �ORFDOL �FRQ
OD �)HVWD �Gi$XWXQQR �QHO �FHQWUR �VWRULFR� �WUD
PHUFDWLQL� �GHJXVWD]LRQL �GL �SURGRWWL �WLSLFL �H
VSHWWDFROL �GL �PXVLFD �SRSRODUH �FKH �ULFKLDPDQR
RJQL�DQQR�PLJOLDLD�GL�SHUVRQH��*UDQGL�FRQFHUWL

WUD �RWWREUH �H �QRYHPEUH �-HVROR �VL �FRQIHUPD
FDSLWDOH �PXVLFDOH �GHO �9HQHWR �FRQ �XQD �OXQJD
VHULH �GL �OLYH� �'RSR�LO �FRQFHUWR �GHL �1HJUDPDUR�
VDUd�OD�YROWD�GL�%UHVK�LO����RWWREUH��VHJXLWD�GD
(ORGLH �LO ��� �RWWREUH� �$ �QRYHPEUH �WRFFKHUd �DG
DOWUL �QRPL �GL �SULPR �SLDQR� �$QQDOLVD �LO ���
QRYHPEUH �H �*LRUJLD �LO ��� �QRYHPEUH �DO �3DOD
7XULVPR��,O�7HDWUR�9LYDOGL�RVSLWHUd�LQYHFH�1LQD
=LOOL �Oi� �QRYHPEUH �FRQ �j&RQWDPLQD]LRQLk �HG
(XJHQLR �)LQDUGL �LO ��� �QRYHPEUH� �'LFHPEUH�WUD
MD]] �H �PDJLD �GHO �1DWDOH �,O ��� �GLFHPEUH �LO
7HDWUR �9LYDOGL �DFFRJOLHUd �3DROR �)UHVX� �LFRQD
GHO �MD]] �LQWHUQD]LRQDOH� �SHU �XQ �FRQFHUWR �FKH
FKLXGHUd �OiDQQR �LQ �JUDQGH �VWLOH� �'DO ���
QRYHPEUH�DO���JHQQDLR�-HVROR�VL�YHVWLUd�D�IHVWD
FRQ �LO �9LOODJJLR �GL �1DWDOH� �XQR �GHJOL
DSSXQWDPHQWL �SLg �DPDWL �GD �IDPLJOLH �H �WXULVWL�
,Q �SLD]]D �%UHVFLD �WRUQHUd �DQFKH �LO �FHOHEUH
-HVROR �6DQG�1DWLYLW\� �JLXQWR �DOOD ���c �HGL]LRQH�
YLVLWDELOH �oQR �DOOi� �IHEEUDLR� �XQ �YHUR �VLPEROR
GHOOD �FLWWd �FKH �RJQL �DQQR �ULFKLDPD �PLJOLDLD �GL
SHUVRQH �JUD]LH �DOOH �VXH �VSHWWDFRODUL �VFXOWXUH
GL �VDEELD� �-HVROR �FLWWd �YLYD �WXWWR �OiDQQR
j6WLDPR �UDFFRJOLHQGR �L �IUXWWL �GL �XQ �ODYRUR
PLUDWR �D �FUHDUH �XQiRnHUWD �DQQXDOH� �FDSDFH �GL
DWWUDUUH �YLVLWDWRUL �LQ �RJQL �VWDJLRQHk �h �KD
VRWWROLQHDWR �LO �VLQGDFR �&KULVWRIHU �'H �=RWWL�
j2JJL�L�PHVL�GL�RWWREUH��QRYHPEUH�H�GLFHPEUH
YDOJRQR �������� �SUHVHQ]H �WXULVWLFKH� �FRQ �XQ
LQFUHPHQWR �GHO ���� �ULVSHWWR �DO ����� �H �GHO
����ULVSHWWR�DO�����k�
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7HDP
'RSR �XQiHVWDWH �GD �SURWDJRQLVWD� �-HVROR �VL
SUHSDUD �D �YLYHUH �XQ �DXWXQQR �GHQVR �GL
DSSXQWDPHQWL �FKH �VSD]LDQR �WUD �VSHWWDFROR�
WUDGL]LRQH �H �JUDQGL �HYHQWL �VSRUWLYL� �8Q
FDOHQGDULR �FKH �FRQIHUPD �OD �FLWWe �FRPH
FDSLWDOH�YHQHWD�GHOOiLQWUDWWHQLPHQWR�H�SXQWR�GL
ULIHULPHQWR�SHU �LO �WXULVPR�FXOWXUDOH� �6L �SDUWH�LO
�� �VHWWHPEUH �FRQ �7('[9LD%DoOH �DO �&HQWUR
&RQJUHVVL �.XUVDDO� �RFFDVLRQH �GL �LVSLUD]LRQH �H
FRQIURQWR� �/R �VWHVVR �JLRUQR �SUHQGH �LO �YLD
DQFKH �j-HVRORl �XQ �PDUH �GL �ELFLk ����
VHWWHPEUH�h����RWWREUH���UDVVHJQD�GHGLFDWD�DO
FLFORWXULVPR �H �DOOD �PRELOLWe �VRVWHQLELOH� �FRQ
DWWLYLWe �HG �HYHQWL �SHU �WXWWD �OD �IDPLJOLD� �/D
PXVLFD �HQWUHUe �VXELWR �LQ �VFHQD �FRQ �L
1HJUDPDUR �LO ��� �VHWWHPEUH �DO �3DOD �7XULVPR�
PHQWUH �QHOOR �VWHVVR �ZHHNHQG �Oi$]LHQGD
DJULFROD �6DQ �0LFKHOH �RVSLWHUe �Oi$JULIHVWLYDO
1DWXUD6g� �UDVVHJQD �GHGLFDWD �DO �ELRORJLFR�
2WWREUH �VDUe �DOOiLQVHJQD �GHOOR �VSRUW
LQWHUQD]LRQDOH� �GDO �� �DO ��� �DO �3DOD �7XULVPR �VL
VYROJHUDQQR �L �0RQGLDOL �,7) �GL �7DHNZRQGR
2SHV� �FRQ �DWOHWL �GD �WXWWR �LO �PRQGR� �,O ��� �H ���
RWWREUH �VSD]LR �LQYHFH �DOOD �WUDGL]LRQH �FRQ �OD
)HVWD �Gi$XWXQQR� �WUD �PHUFDWLQL �H �VDSRUL �WLSLFL�
,O �FDUWHOORQH �PXVLFDOH �DXWXQQDOH �YHGUe �VXO

SDOFR�JUDQGL �QRPL�LWDOLDQL� �%UHVK�����RWWREUH��
(ORGLH�����RWWREUH���$QQDOLVD�����QRYHPEUH��H
*LRUJLD ���� �QRYHPEUH�� �$ �GLFHPEUH �VSD]LR �DO
MD]] �FRQ �3DROR �)UHVX ���� �GLFHPEUH� �7HDWUR
9LYDOGL�� �1HOOD �VWHVVD �FRUQLFH �DUULYHUDQQR
DQFKH �1LQD �=LOOL ��� �QRYHPEUH� �HG �(XJHQLR
)LQDUGL ���� �QRYHPEUH�� �RVSLWL �GHOOD �UDVVHJQD
j&RQWDPLQD]LRQLk� �'DO ��� �QRYHPEUH �-HVROR �VL
YHVWLUe�D�IHVWD�FRQ�LO�9LOODJJLR�GL�1DWDOH��oQR�DO
� �JHQQDLR� �H �LO �FHOHEUH �-HVROR �6DQG �1DWLYLW\
�oQR �DOOi� �IHEEUDLR�� �LO �SUHVHSH �GL �VDEELD �FKH
ULFKLDPD �PLJOLDLD �GL �YLVLWDWRUL� �c,O �ODYRUR �GL
FUHD]LRQH �GL �XQiRnHUWD �DQQXDOH �FKH �SHUPHWWD
GL �DFFRJOLHUH �WXULVWL ��� �PHVL �OiDQQR �SURVHJXH
FRQ �GHFLVLRQH �H �LQL]LDPR �D �UDFFRJOLHUQH �L
IUXWWL� �VRSUDWWXWWR �FRQ �OD �VSLQWD �GDWD �GDJOL
HYHQWL �H �GDOOD �FUHD]LRQH �GL �XQiHVWHVD �UHWH
FLFODELOH� �FRQ �OD �QRYLWe �GHOOD �FLFORYLD �9HQH]LD�
7ULHVWH �h �FRPPHQWD �LO �VLQGDFR �&KULVWRIHU �'H
=RWWL �h� �, �GDWL �SDUODQR �FKLDUR� �RJJL �L �� �PHVL �GL
RWWREUH� �QRYHPEUH �H �GLFHPEUH �YDOJRQR �FLUFD
��������SUHVHQ]H�FRQ�XQ�LQFUHPHQWR�GHO����
VXO ����� �H �GHO ���� �VXO ������ �'REELDPR
FUHGHUFLd� �/
DUWLFROR �-HVROR� �XQ �DXWXQQR �GL
HYHQWL�WUD�VSRUW��FXOWXUD�H�PXVLFD�SURYLHQH�GD
9HQHWR�2ULHQWDOH�,QIRUPD]LRQH�
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-(62/2�6,�35(3$5$�$�81�$878112�5,&&2�',�(9(17,�75$
63257��&8/785$��086,&$�(�75$',=,21,

5HGD]LRQH
,O����VHWWHPEUH�7('[9LD%DnOH��SRL�i8Q�PDUH�GL
ELFLj� �JUDQGL �FRQFHUWL �H �L �PRQGLDOL �GL
WDHNZRQGRR-HVROR �QRQ �VL �IHUPD �H� �GRSR �XQD
VWDJLRQH �HVWLYD �GD �SURWDJRQLVWD� �d �SURQWD �D
YLYHUH �XQ �DXWXQQR �YLEUDQWH �GL �HYHQWL�
VSHWWDFROL �H �JUDQGL �HPR]LRQL� �*Lc �D �SDUWLUH �GD
VHWWHPEUH�OD�FLWWc�RmULUc�XQ�FDOHQGDULR�nWWR�GL
DSSXQWDPHQWL �FKH �VDSUDQQR �FRLQYROJHUH
UHVLGHQWL �H �YLVLWDWRUL� �FRQIHUPDQGR �OD �VXD
YRFD]LRQH �GL �FDSLWDOH �YHQHWD
GHOOhLQWUDWWHQLPHQWR�H�GHOOD�FXOWXUD��6L �SDUWH�LO
���VHWWHPEUH�FRQ�LO�ULWRUQR�GL�7('[9LDEDnOH�DO
&HQWUR �&RQJUHVVL �.XUVDDO� �XQhRFFDVLRQH �GL
FRQIURQWR �H �LVSLUD]LRQH �FKH �LQDXJXUD �OD
VWDJLRQH� �1HOOR �VWHVVR �JLRUQR �SUHQGH �LO �YLD
DQFKH�-HVRORk�XQ�PDUH�GL�ELFL�����VHWWHPEUH�g
���RWWREUH���UDVVHJQD�GHGLFDWD�DO�FLFORWXULVPR
H �DOOD �PRELOLWc �VRVWHQLELOH �FKH �RJQL �ZHHNHQG
SURSRUUc �DSSXQWDPHQWL �SHU �DSSDVVLRQDWL�
HVSHULHQ]H �LQ �VHOOD �DOOH �GXH �UXRWH �HG �HYHQWL
SHU �WXWWD �OD �IDPLJOLD�,O ��� �VHWWHPEUH �LO �JUDQGH
SDOFR �GHO �3DOD �7XULVPR �DFFRJOLHUc �LO �FRQFHUWR
GHL �1HJUDPDUR� �XQD �GHOOH �EDQG �SLf �DPDWH �LQ
,WDOLD� �PHQWUH �WUD �LO ��� �H ��� �VHWWHPEUH
Oh$]LHQGD �DJULFROD �6DQ �0LFKHOH �RVSLWHUc
Oh$JULIHVWLYDO �1DWXUD6e� �UDVVHJQD �GHGLFDWD �DO
PRQGR �GHO �ELRORJLFR �H �GHOOD
VRVWHQLELOLWc�2WWREUH �VDUc �LO �PHVH �GHOOR �VSRUW
LQWHUQD]LRQDOH� �GDO �� �DO ��� �RWWREUH �LO �3DOD
7XULVPR �GLYHQWHUc �WHDWUR �GHL �0RQGLDOL �,7) �GL
7DHNZRQGR �2SHV� �FRQ �DWOHWL �SURYHQLHQWL �GD
WXWWR �LO �PRQGR� �,O ��� �H ����RWWREUH �VDUc �LQYHFH

WHPSR�GL�WUDGL]LRQH�FRQ�OD�)HVWD�Gh$XWXQQR�QHO
FHQWUR �VWRULFR� �WUD �PHUFDWLQL� �VDSRUL �H �PXVLFD
SRSRODUH�)UD �RWWREUH �H �QRYHPEUH �OD �FLWWc
RVSLWHUc �XQD �VHULH �GL �JUDQGL �FRQFHUWL �FRQ �L
PDJJLRUL �DUWLVWL �GHO �SDQRUDPD�QD]LRQDOH� �LO ���
RWWREUH�VDUc�OD�YROWD�GL�%UHVK�FXL�VHJXLUDQQR�LO
���RWWREUH�(ORGLH��SRL�LO����QRYHPEUH�$QQDOLVD
H�LO����QRYHPEUH�*LRUJLD��8Q�PHVH�SLf�WDUGL��LO
�� �GLFHPEUH� �VDUc �3DROR �)UHVX �D �HVLELUVL �PD
TXHVWD �YROWD �DO �WHDWUR �9LYDOGL�,O �FDUWHOORQH
PXVLFDOH�SURVHJXH�D�QRYHPEUH� �Oh��QRYHPEUH
DO �7HDWUR �9LYDOGL �DUULYD �1LQD �=LOOL �FRQ
i&RQWDPLQD]LRQLj��PHQWUH�LO����QRYHPEUH�VDUc
OD�YROWD�GL�(XJHQLR�)LQDUGL��VHPSUH�QHOOhDPELWR
GHOOD�VWHVVD�UDVVHJQD��'DO����QRYHPEUH�-HVROR
VL �YHVWH�D�IHVWD�FRQ�OhDSHUWXUD�GHO �9LOODJJLR�GL
1DWDOH ��nQR �DO �� �JHQQDLR� �H� �D �VHJXLUH� �OD
��HVLPD �HGL]LRQH �GHO �-HVROR �6DQG �1DWLYLW\
�nQR �DOOh� �IHEEUDLR�� �LO �SUHVHSH �GL �VDEELD �SLf
IDPRVR �Gh,WDOLD �FKH �RJQL �DQQR �ULFKLDPD
PLJOLDLD �GL �YLVLWDWRUL �LQ �SLD]]D
%UHVFLD�&KULVWRIHU �'H �=RWWL� �VLQGDFR �GL �-HVROR�
i,O �ODYRUR �GL �FUHD]LRQH �GL �XQhRmHUWD �DQQXDOH
FKH �SHUPHWWD �GL �DFFRJOLHUH �WXULVWL ��� �PHVL
OhDQQR �SURVHJXH �FRQ �GHFLVLRQH �H �LQL]LDPR �D
UDFFRJOLHUQH �L �IUXWWL� �VRSUDWWXWWR �FRQ �OD �VSLQWD
GDWD �GDJOL �HYHQWL �H �GDOOD �FUHD]LRQH �GL
XQhHVWHVD �UHWH �FLFODELOH� �FRQ �OD �QRYLWc �GHOOD
FLFORYLD �9HQH]LD�7ULHVWH� �, �GDWL �SDUODQR �FKLDUR�
RJJL �L �� �PHVL �RWWREUH� �QRYHPEUH �H �GLFHPEUH
YDOJRQR �FLUFD �������� �SUHVHQ]H �FRQ �XQ
LQFUHPHQWR �GHO ���� �VXO ����� �H �GHO ���� �VXO
����� �'REELDPR �FUHGHUFLj� �/
DUWLFROR �-(62/2
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$XWXQQR�GL�HYHQWL�H�FRQFHUWL�-HVROR��OD�VWDJLRQH��LQcQLWD�

*,86(33(�%$%%2

-(62/2 �/D �FLWWf �QRQ �VL �IHUPD �H� �GRSR �OD
VWDJLRQH�HVWLYD��g�SURQWD�D�YLYHUH�XQ�DXWXQQR
FDULFR�GL�HYHQWL��VSHWWDFROL�H�JUDQGL�HPR]LRQL�
*Lf �D �SDUWLUH �GD �VHWWHPEUH �YHUUf �SURSRVWR �XQ
FDOHQGDULR �mWWR �GL �DSSXQWDPHQWL �SHU
FRLQYROJHUH�UHVLGHQWL�H�YLVLWDWRUL��FRQIHUPDQGR
OD �VXD �YRFD]LRQH �GL �FDSLWDOH �YHQHWD
GHOO
LQWUDWWHQLPHQWR�H�GHOOD�FXOWXUD�
8Q �PRGR �FRQFUHWR �SHU �FRQVROLGDUH �OD
GHVWDJLRQDOL]]D]LRQH� �RUPDL �IHQRPHQR
DPSLDPHQWH�DYYLDWR��PD�DQFKH�SHU�SURYDUH�D
VXSHUDUH �LO �UHFRUG �GL �SUHVHQ]H �GHOOR �VFRUVR
DQQR� �UHFXSHUDQGR �FRVh �L �SHULRGL �GL �FDOR
UHJLVWUDWL �mQR �DG �RJJL �SHU �HlHWWR �GHO
PDOWHPSR�
6L �SDUWH �LO ��� �VHWWHPEUH �FRQ �LO �ULWRUQR �GL
7('[9LDEDmOH �DO �FHQWUR �FRQJUHVVL �.XUVDDO�
XQ
RFFDVLRQH �GL �FRQIURQWR �H �LVSLUD]LRQH �FKH
DSUH�OD�VWDJLRQH�
1HOOR�VWHVVR�JLRUQR�SUHQGH�LO�YLD�DQFKH��-HVROR
XQ �PDUH �GL �ELFL� ���� �VHWWHPEUH ��� �RWWREUH��
UDVVHJQD �GHGLFDWD �DO �FLFORWXULVPR �H �DOOD
PRELOLWf �VRVWHQLELOH �FKH �RJQL �ZHHNHQG
SURSRUUf �DSSXQWDPHQWL �SHU �DSSDVVLRQDWL�
HVSHULHQ]H �LQ �VHOOD �DOOH �GXH �UXRWH �HG �HYHQWL
SHU�WXWWD�OD�IDPLJOLD�
,O ��� �VHWWHPEUH �LO �3DOD �7XULVPR �DFFRJOLHUf �LO
FRQFHUWR �GHL �1HJUDPDUR� �WUD �OH �EDQG �SLi
DPDWH �LQ �,WDOLD� �PHQWUH �WUD �LO ��� �H ���
VHWWHPEUH �O
$]LHQGD �DJULFROD �6DQ �0LFKHOH
RVSLWHUf �O
$JULIHVWLYDO �1DWXUD6h� �UDVVHJQD
GHGLFDWD �DO �PRQGR �GHO �ELRORJLFR �H �GHOOD
VRVWHQLELOLWf�

63257 �( �086,&$ �2WWREUH �VDUf �LQYHFH �LO �PHVH
GHOOR �VSRUW �LQWHUQD]LRQDOH� �GDO �� �DO ��� �RWWREUH
LO �3DOD �7XULVPR �GLYHQWHUf �WHDWUR �GHL �0RQGLDOL
,WI �GL �7DHNZRQGR �2SHV� �FRQ �DWOHWL �SURYHQLHQWL
GD�WXWWR�LO�PRQGR�
,O ��� �H ��� �RWWREUH �VDUf �LQYHFH �WHPSR �GL
WUDGL]LRQH �FRQ �OD �)HVWD �G
$XWXQQR �QHO �FHQWUR
VWRULFR� �WUD �PHUFDWLQL� �VDSRUL �H �PXVLFD
SRSRODUH�
)UD �RWWREUH �H �QRYHPEUH �OD �FLWWf �RVSLWHUf �XQD
VHULH �GL �JUDQGL �FRQFHUWL �FRQ �L �PDJJLRUL �DUWLVWL
GHO �SDQRUDPD �QD]LRQDOH� �LO ��� �RWWREUH �VDUf �OD
YROWD �GL �%UHVK �FXL �VHJXLUDQQR �LO ��� �RWWREUH
(ORGLH� �SRL �LO ��� �QRYHPEUH �$QQDOLVD �H �LO ���
QRYHPEUH�*LRUJLD�
$QFRUD� �PD �DO �WHDWUR �9LYDOGL� �O
� �QRYHPEUH
DUULYD �1LQD �=LOOL �FRQ ��&RQWDPLQD]LRQL�� �H �LO ���
QRYHPEUH �VDUf �OD �YROWD �GL �(XJHQLR �)LQDUGL�
TXLQGL�LO����GLFHPEUH�DUULYHUf�3DROR�)UHVX�
'DO ��� �QRYHPEUH �JLf �mVVDWR �LO �ULWRUQR �GHO
9LOODJJLR �GL �1DWDOH ��mQR �DO �� �JHQQDLR� �H� �D
VHJXLUH��OD����
HGL]LRQH �GHO �-HVROR �6DQG �1DWLYLW\ ��mQR �DOO
�
IHEEUDLR�� �LO �SUHVHSH �GL �VDEELD �SLi �IDPRVR
G
,WDOLD�LQ�SLD]]D�%UHVFLD�
d,O �ODYRUR �SHU �FUHDUH �XQ
RlHUWD �DQQXDOH
FRPPHQWD�LO �VLQGDFR�&KULVWRIHU �'H�=RWWL �� �FKH
SHUPHWWD �GL �DFFRJOLHUH �WXULVWL ��� �PHVL �O
DQQR
SURVHJXH �FRQ �GHFLVLRQH �H �LQL]LDPR �D
UDFFRJOLHUQH �L �IUXWWL� �VRSUDWWXWWR �FRQ �OD �VSLQWD
GDWD �GDJOL �HYHQWL �H �GDOOD �FUHD]LRQH �GL
XQ
HVWHVD �UHWH �FLFODELOH� �FRQ �OD �QRYLWf �GHOOD
FLFORYLD�9HQH]LD�7ULHVWH�
, �GDWL �SDUODQR �FKLDUR� �L �WUH �PHVL �GL �RWWREUH�
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5HGD]LRQH
,O����VHWWHPEUH�7('[9LD%DnOH��SRL�i8Q�PDUH�GL
ELFLj� �JUDQGL �FRQFHUWL �H �L �PRQGLDOL �GL
WDHNZRQGRR �-HVROR �QRQ �VL �IHUPD �H� �GRSR �XQD
VWDJLRQH �HVWLYD �GD �SURWDJRQLVWD� �d �SURQWD �D
YLYHUH �XQ �DXWXQQR �YLEUDQWH �GL �HYHQWL�
VSHWWDFROL �H �JUDQGL �HPR]LRQL� �*Lc �D �SDUWLUH �GD
VHWWHPEUH�OD�FLWWc�RmULUc�XQ�FDOHQGDULR�nWWR�GL
DSSXQWDPHQWL �FKH �VDSUDQQR �FRLQYROJHUH
UHVLGHQWL �H �YLVLWDWRUL� �FRQIHUPDQGR �OD �VXD
YRFD]LRQH �GL �FDSLWDOH �YHQHWD
GHOOhLQWUDWWHQLPHQWR�H�GHOOD�FXOWXUD��6L �SDUWH�LO
���VHWWHPEUH�FRQ�LO�ULWRUQR�GL�7('[9LDEDnOH�DO
&HQWUR �&RQJUHVVL �.XUVDDO� �XQhRFFDVLRQH �GL
FRQIURQWR �H �LVSLUD]LRQH �FKH �LQDXJXUD �OD
VWDJLRQH� �1HOOR �VWHVVR �JLRUQR �SUHQGH �LO �YLD
DQFKH�-HVRORk�XQ�PDUH�GL�ELFL�����VHWWHPEUH�g
���RWWREUH���UDVVHJQD�GHGLFDWD�DO�FLFORWXULVPR
H �DOOD �PRELOLWc �VRVWHQLELOH �FKH �RJQL �ZHHNHQG
SURSRUUc �DSSXQWDPHQWL �SHU �DSSDVVLRQDWL�
HVSHULHQ]H �LQ �VHOOD �DOOH �GXH �UXRWH �HG �HYHQWL
SHU�WXWWD�OD�IDPLJOLD��,O����VHWWHPEUH�LO�JUDQGH
SDOFR �GHO �3DOD �7XULVPR �DFFRJOLHUc �LO �FRQFHUWR
GHL �1HJUDPDUR� �XQD �GHOOH �EDQG �SLf �DPDWH �LQ
,WDOLD� �PHQWUH �WUD �LO ��� �H ��� �VHWWHPEUH
Oh$]LHQGD �DJULFROD �6DQ �0LFKHOH �RVSLWHUc
Oh$JULIHVWLYDO �1DWXUD6e� �UDVVHJQD �GHGLFDWD �DO
PRQGR �GHO �ELRORJLFR �H �GHOOD �VRVWHQLELOLWc�
2WWREUH �VDUc �LO �PHVH �GHOOR �VSRUW
LQWHUQD]LRQDOH� �GDO �� �DO ��� �RWWREUH �LO �3DOD
7XULVPR �GLYHQWHUc �WHDWUR �GHL �0RQGLDOL �,7) �GL
7DHNZRQGR �2SHV� �FRQ �DWOHWL �SURYHQLHQWL �GD
WXWWR �LO �PRQGR� �,O ��� �H ����RWWREUH �VDUc �LQYHFH

WHPSR�GL�WUDGL]LRQH�FRQ�OD�)HVWD�Gh$XWXQQR�QHO
FHQWUR �VWRULFR� �WUD �PHUFDWLQL� �VDSRUL �H �PXVLFD
SRSRODUH� �)UD �RWWREUH �H �QRYHPEUH �OD �FLWWc
RVSLWHUc �XQD �VHULH �GL �JUDQGL �FRQFHUWL �FRQ �L
PDJJLRUL �DUWLVWL �GHO �SDQRUDPD�QD]LRQDOH� �LO ���
RWWREUH�VDUc�OD�YROWD�GL�%UHVK�FXL�VHJXLUDQQR�LO
���RWWREUH�(ORGLH��SRL�LO����QRYHPEUH�$QQDOLVD
H�LO����QRYHPEUH�*LRUJLD��8Q�PHVH�SLf�WDUGL��LO
�� �GLFHPEUH� �VDUc �3DROR �)UHVX �D �HVLELUVL �PD
TXHVWD �YROWD �DO �WHDWUR �9LYDOGL� �,O �FDUWHOORQH
PXVLFDOH�SURVHJXH�D�QRYHPEUH� �Oh��QRYHPEUH
DO �7HDWUR �9LYDOGL �DUULYD �1LQD �=LOOL �FRQ
i&RQWDPLQD]LRQLj��PHQWUH�LO����QRYHPEUH�VDUc
OD�YROWD�GL�(XJHQLR�)LQDUGL��VHPSUH�QHOOhDPELWR
GHOOD�VWHVVD�UDVVHJQD��'DO����QRYHPEUH�-HVROR
VL �YHVWH�D�IHVWD�FRQ�OhDSHUWXUD�GHO �9LOODJJLR�GL
1DWDOH ��nQR �DO �� �JHQQDLR� �H� �D �VHJXLUH� �OD
��HVLPD �HGL]LRQH �GHO �-HVROR �6DQG �1DWLYLW\
�nQR �DOOh� �IHEEUDLR�� �LO �SUHVHSH �GL �VDEELD �SLf
IDPRVR �Gh,WDOLD �FKH �RJQL �DQQR �ULFKLDPD
PLJOLDLD �GL �YLVLWDWRUL �LQ �SLD]]D �%UHVFLD�
&KULVWRIHU �'H �=RWWL� �VLQGDFR �GL �-HVROR� �i,O
ODYRUR �GL �FUHD]LRQH �GL �XQhRmHUWD �DQQXDOH �FKH
SHUPHWWD �GL �DFFRJOLHUH �WXULVWL ��� �PHVL �OhDQQR
SURVHJXH �FRQ �GHFLVLRQH �H �LQL]LDPR �D
UDFFRJOLHUQH �L �IUXWWL� �VRSUDWWXWWR �FRQ �OD �VSLQWD
GDWD �GDJOL �HYHQWL �H �GDOOD �FUHD]LRQH �GL
XQhHVWHVD �UHWH �FLFODELOH� �FRQ �OD �QRYLWc �GHOOD
FLFORYLD �9HQH]LD�7ULHVWH� �, �GDWL �SDUODQR �FKLDUR�
RJJL �L �� �PHVL �RWWREUH� �QRYHPEUH �H �GLFHPEUH
YDOJRQR �FLUFD �������� �SUHVHQ]H �FRQ �XQ
LQFUHPHQWR �GHO ���� �VXO ����� �H �GHO ���� �VXO
������'REELDPR�FUHGHUFLj�
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/LQN�RULJLQDOH��ZZZ�TGSQHZV�LW�FRPXQL�OLWRUDOH�MHVROR�OHVWDWH�VWD�nQHQGR�H�MHVROR�JXDUGD�JLD�D�XQ�DXWXQQR�ULFFR�GL�����

e/dHVWDWH�VWD�hQHQGRfgH�-HVROR�JXDUGD�JLc�D�XQ�DXWXQQR
ULFFR�GL�HYHQWL

-HVROR �QRQ �VL �IHUPD �H� �GRSR �XQD �VWDJLRQH
HVWLYD �GD �SURWDJRQLVWD� �d �SURQWD �D �YLYHUH �XQ
DXWXQQR�YLEUDQWH�GL�HYHQWL��VSHWWDFROL�H�JUDQGL
HPR]LRQL� �*Lc �D �SDUWLUH �GD �VHWWHPEUH �OD �FLWWc
RmULUc�XQ�FDOHQGDULR�nWWR�GL�DSSXQWDPHQWL�FKH
VDSUDQQR �FRLQYROJHUH �UHVLGHQWL �H �YLVLWDWRUL�
FRQIHUPDQGR �OD �VXD �YRFD]LRQH �GL �FDSLWDOH
YHQHWD�GHOOhLQWUDWWHQLPHQWR�H�GHOOD�FXOWXUD�
6L �SDUWH �LO ��� �VHWWHPEUH �FRQ �LO �ULWRUQR
GL �7('[9LDEDnOH �DO �&HQWUR �&RQJUHVVL �.XUVDDO�
XQhRFFDVLRQH �GL �FRQIURQWR �H �LVSLUD]LRQH �FKH
LQDXJXUD �OD �VWDJLRQH� �1HOOR �VWHVVR �JLRUQR
SUHQGH �LO �YLD �DQFKH �-HVRORk �XQ �PDUH �GL
ELFL ���� �VHWWHPEUH �g ��� �RWWREUH�� �UDVVHJQD
GHGLFDWD �DO �FLFORWXULVPR �H �DOOD �PRELOLWc
VRVWHQLELOH �FKH �RJQL �ZHHNHQG �SURSRUUc
DSSXQWDPHQWL �SHU �DSSDVVLRQDWL� �HVSHULHQ]H �LQ
VHOOD �DOOH �GXH �UXRWH �HG �HYHQWL �SHU �WXWWD �OD
IDPLJOLD�
,O ��� �VHWWHPEUH �LO �JUDQGH �SDOFR �GHO �3DOD
7XULVPR�DFFRJOLHUc�LO�FRQFHUWR�GHL�1HJUDPDUR�
XQD�GHOOH�EDQG�SLf�DPDWH�LQ�,WDOLD��PHQWUH�WUD
LO ��� �H ��� �VHWWHPEUH �Oh$]LHQGD �DJULFROD �6DQ
0LFKHOH �RVSLWHUc �Oh$JULIHVWLYDO �1DWXUD6e�
UDVVHJQD �GHGLFDWD �DO �PRQGR �GHO �ELRORJLFR �H
GHOOD�VRVWHQLELOLWc�
2WWREUH �VDUc �LO �PHVH �GHOOR �VSRUW
LQWHUQD]LRQDOH� �GDO �� �DO ��� �RWWREUH �LO �3DOD
7XULVPR �GLYHQWHUc �WHDWUR �GHL �0RQGLDOL �,7) �GL
7DHNZRQGR �2SHV� �FRQ �DWOHWL �SURYHQLHQWL �GD
WXWWR �LO �PRQGR� �,O ��� �H ����RWWREUH �VDUc �LQYHFH
WHPSR�GL�WUDGL]LRQH�FRQ�OD�)HVWD�Gh$XWXQQR�QHO

FHQWUR �VWRULFR� �WUD �PHUFDWLQL� �VDSRUL �H �PXVLFD
SRSRODUH�
)UD �RWWREUH �H �QRYHPEUH �OD �FLWWc �RVSLWHUc �XQD
VHULH �GL �JUDQGL �FRQFHUWL �FRQ �L �PDJJLRUL �DUWLVWL
GHO �SDQRUDPD �QD]LRQDOH� �LO ��� �RWWREUH �VDUc �OD
YROWD �GL �%UHVK �FXL �VHJXLUDQQR �LO ���
RWWREUH �(ORGLH� �SRL �LO ��� �QRYHPEUH �$QQDOLVD �H
LO ��� �QRYHPEUH �*LRUJLD� �8Q �PHVH �SLf �WDUGL� �LO
�� �GLFHPEUH� �VDUc �3DROR �)UHVX �D �HVLELUVL �PD
TXHVWD�YROWD�DO�WHDWUR�9LYDOGL�
,O �FDUWHOORQH �PXVLFDOH �SURVHJXH �D �QRYHPEUH�
Oh� �QRYHPEUH �DO �7HDWUR �9LYDOGL �DUULYD �1LQD
=LOOL �FRQ �i&RQWDPLQD]LRQLj� �PHQWUH �LO ���
QRYHPEUH �VDUc �OD �YROWD �GL �(XJHQLR �)LQDUGL�
VHPSUH �QHOOhDPELWR �GHOOD �VWHVVD �UDVVHJQD�
'DO ��� �QRYHPEUH �-HVROR �VL �YHVWH �D �IHVWD �FRQ
OhDSHUWXUD �GHO �9LOODJJLR �GL �1DWDOH ��nQR �DO ��
JHQQDLR��H��D�VHJXLUH��OD���HVLPD�HGL]LRQH�GHO
-HVROR �6DQG �1DWLYLW\ ��nQR �DOOh� �IHEEUDLR�� �LO
SUHVHSH�GL�VDEELD�SLf�IDPRVR�Gh,WDOLD�FKH�RJQL
DQQR �ULFKLDPD �PLJOLDLD �GL �YLVLWDWRUL �LQ �SLD]]D
%UHVFLD�
i,O �ODYRUR �GL �FUHD]LRQH �GL �XQhRmHUWD �DQQXDOH
FKH �SHUPHWWD �GL �DFFRJOLHUH �WXULVWL ��� �PHVL
OhDQQR �SURVHJXH �FRQ �GHFLVLRQH �H �LQL]LDPR �D
UDFFRJOLHUQH �L �IUXWWL� �VRSUDWWXWWR �FRQ �OD �VSLQWD
GDWD �GDJOL �HYHQWL �H �GDOOD �FUHD]LRQH �GL
XQhHVWHVD �UHWH �FLFODELOH� �FRQ �OD �QRYLWc �GHOOD
FLFORYLD �9HQH]LD�7ULHVWH �g �LO �FRPPHQWR �GHO
VLQGDFR� �&KULVWRIHU �'H �=RWWL �g �, �GDWL �SDUODQR
FKLDUR� �RJJL �L �� �PHVL �RWWREUH� �QRYHPEUH �H
GLFHPEUH�YDOJRQR�FLUFD���������SUHVHQ]H�FRQ
XQ�LQFUHPHQWR�GHO�����VXO������H�GHO�����VXO
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�)RWR��&RPXQH�GL�-HVROR�
�$UWLFROR�GL�SURSULHWc�GL�'SOD\�6UO�
�4GSQHZV�LW�ULSURGX]LRQH�ULVHUYDWD
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/LQN�RULJLQDOH��ZZZ�TGSQHZV�LW�SULPR�SLDQR�OHVWDWH�VWD�nQHQGR�H�MHVROR�JXDUGD�JLD�D�XQ�DXWXQQR�ULFFR�GL�HYHQWL�

e/dHVWDWH�VWD�hQHQGRfgH�-HVROR�JXDUGD�JLc�D�XQ�DXWXQQR
ULFFR�GL�HYHQWL

-HVROR �QRQ �VL �IHUPD �H� �GRSR �XQD �VWDJLRQH
HVWLYD �GD �SURWDJRQLVWD� �d �SURQWD �D �YLYHUH �XQ
DXWXQQR�YLEUDQWH�GL�HYHQWL��VSHWWDFROL�H�JUDQGL
HPR]LRQL� �*Lc �D �SDUWLUH �GD �VHWWHPEUH �OD �FLWWc
RmULUc�XQ�FDOHQGDULR�nWWR�GL�DSSXQWDPHQWL�FKH
VDSUDQQR �FRLQYROJHUH �UHVLGHQWL �H �YLVLWDWRUL�
FRQIHUPDQGR �OD �VXD �YRFD]LRQH �GL �FDSLWDOH
YHQHWD�GHOOhLQWUDWWHQLPHQWR�H�GHOOD�FXOWXUD�
6L �SDUWH �LO ��� �VHWWHPEUH �FRQ �LO �ULWRUQR
GL �7('[9LDEDnOH �DO �&HQWUR �&RQJUHVVL �.XUVDDO�
XQhRFFDVLRQH �GL �FRQIURQWR �H �LVSLUD]LRQH �FKH
LQDXJXUD �OD �VWDJLRQH� �1HOOR �VWHVVR �JLRUQR
SUHQGH �LO �YLD �DQFKH �-HVRORk �XQ �PDUH �GL
ELFL ���� �VHWWHPEUH �g ��� �RWWREUH�� �UDVVHJQD
GHGLFDWD �DO �FLFORWXULVPR �H �DOOD �PRELOLWc
VRVWHQLELOH �FKH �RJQL �ZHHNHQG �SURSRUUc
DSSXQWDPHQWL �SHU �DSSDVVLRQDWL� �HVSHULHQ]H �LQ
VHOOD �DOOH �GXH �UXRWH �HG �HYHQWL �SHU �WXWWD �OD
IDPLJOLD�
,O ��� �VHWWHPEUH �LO �JUDQGH �SDOFR �GHO �3DOD
7XULVPR�DFFRJOLHUc�LO�FRQFHUWR�GHL�1HJUDPDUR�
XQD�GHOOH�EDQG�SLf�DPDWH�LQ�,WDOLD��PHQWUH�WUD
LO ��� �H ��� �VHWWHPEUH �Oh$]LHQGD �DJULFROD �6DQ
0LFKHOH �RVSLWHUc �Oh$JULIHVWLYDO �1DWXUD6e�
UDVVHJQD �GHGLFDWD �DO �PRQGR �GHO �ELRORJLFR �H
GHOOD�VRVWHQLELOLWc�
2WWREUH �VDUc �LO �PHVH �GHOOR �VSRUW
LQWHUQD]LRQDOH� �GDO �� �DO ��� �RWWREUH �LO �3DOD
7XULVPR �GLYHQWHUc �WHDWUR �GHL �0RQGLDOL �,7) �GL
7DHNZRQGR �2SHV� �FRQ �DWOHWL �SURYHQLHQWL �GD
WXWWR �LO �PRQGR� �,O ��� �H ����RWWREUH �VDUc �LQYHFH
WHPSR�GL�WUDGL]LRQH�FRQ�OD�)HVWD�Gh$XWXQQR�QHO

FHQWUR �VWRULFR� �WUD �PHUFDWLQL� �VDSRUL �H �PXVLFD
SRSRODUH�
)UD �RWWREUH �H �QRYHPEUH �OD �FLWWc �RVSLWHUc �XQD
VHULH �GL �JUDQGL �FRQFHUWL �FRQ �L �PDJJLRUL �DUWLVWL
GHO �SDQRUDPD �QD]LRQDOH� �LO ��� �RWWREUH �VDUc �OD
YROWD �GL �%UHVK �FXL �VHJXLUDQQR �LO ���
RWWREUH �(ORGLH� �SRL �LO ��� �QRYHPEUH �$QQDOLVD �H
LO ��� �QRYHPEUH �*LRUJLD� �8Q �PHVH �SLf �WDUGL� �LO
�� �GLFHPEUH� �VDUc �3DROR �)UHVX �D �HVLELUVL �PD
TXHVWD�YROWD�DO�WHDWUR�9LYDOGL�
,O �FDUWHOORQH �PXVLFDOH �SURVHJXH �D �QRYHPEUH�
Oh� �QRYHPEUH �DO �7HDWUR �9LYDOGL �DUULYD �1LQD
=LOOL �FRQ �i&RQWDPLQD]LRQLj� �PHQWUH �LO ���
QRYHPEUH �VDUc �OD �YROWD �GL �(XJHQLR �)LQDUGL�
VHPSUH �QHOOhDPELWR �GHOOD �VWHVVD �UDVVHJQD�
'DO ��� �QRYHPEUH �-HVROR �VL �YHVWH �D �IHVWD �FRQ
OhDSHUWXUD �GHO �9LOODJJLR �GL �1DWDOH ��nQR �DO ��
JHQQDLR��H��D�VHJXLUH��OD���HVLPD�HGL]LRQH�GHO
-HVROR �6DQG �1DWLYLW\ ��nQR �DOOh� �IHEEUDLR�� �LO
SUHVHSH�GL�VDEELD�SLf�IDPRVR�Gh,WDOLD�FKH�RJQL
DQQR �ULFKLDPD �PLJOLDLD �GL �YLVLWDWRUL �LQ �SLD]]D
%UHVFLD�
i,O �ODYRUR �GL �FUHD]LRQH �GL �XQhRmHUWD �DQQXDOH
FKH �SHUPHWWD �GL �DFFRJOLHUH �WXULVWL ��� �PHVL
OhDQQR �SURVHJXH �FRQ �GHFLVLRQH �H �LQL]LDPR �D
UDFFRJOLHUQH �L �IUXWWL� �VRSUDWWXWWR �FRQ �OD �VSLQWD
GDWD �GDJOL �HYHQWL �H �GDOOD �FUHD]LRQH �GL
XQhHVWHVD �UHWH �FLFODELOH� �FRQ �OD �QRYLWc �GHOOD
FLFORYLD �9HQH]LD�7ULHVWH �g �LO �FRPPHQWR �GHO
VLQGDFR� �&KULVWRIHU �'H �=RWWL �g �, �GDWL �SDUODQR
FKLDUR� �RJJL �L �� �PHVL �RWWREUH� �QRYHPEUH �H
GLFHPEUH�YDOJRQR�FLUFD���������SUHVHQ]H�FRQ
XQ�LQFUHPHQWR�GHO�����VXO������H�GHO�����VXO
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������'REELDPR�FUHGHUFLj�
�$XWRUH��$OHVVDQGUR�/DQ]D�

�)RWR��&RPXQH�GL�-HVROR�
�$UWLFROR�GL�SURSULHWc�GL�'SOD\�6UO�
�4GSQHZV�LW�ULSURGX]LRQH�ULVHUYDWD
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/LQN�RULJLQDOH��ZZZ�LOJD]]HWWLQR�LW�QRUGHVW�YHQH]LD�MHVRORBFRQFHUWLBHYHQWLBSURJUDPPDBDXWXQQR���������KWPO

-HVROR�YHUVR�OD�VWDJLRQH�
LQcQLWD
��DXWXQQR�SLHQR�GL�HYHQWL�H
FRQFHUWL��LO�SURJUDPPD

-(62/2 �� �/D �FLWWe �QRQ �VL �IHUPD �H� �GRSR �OD
VWDJLRQH�HVWLYD��f�SURQWD�D�YLYHUH�XQ�DXWXQQR
FDULFR�GL �HYHQWL� �VSHWWDFROL �H �JUDQGL �HPR]LRQL�
*Le �D �SDUWLUH �GD �VHWWHPEUH �YHUUe �SURSRVWR �XQ
FDOHQGDULR �lWWR �GL �DSSXQWDPHQWL �SHU
FRLQYROJHUH�UHVLGHQWL�H�YLVLWDWRUL��FRQIHUPDQGR
OD �VXD �YRFD]LRQH �GL �FDSLWDOH �YHQHWD
GHOO
LQWUDWWHQLPHQWR �H �GHOOD �FXOWXUD� �8Q �PRGR
FRQFUHWR �SHU �FRQVROLGDUH �OD
GHVWDJLRQDOL]]D]LRQH� �RUPDL �IHQRPHQR
DPSLDPHQWH�DYYLDWR��PD�DQFKH�SHU�SURYDUH�D
VXSHUDUH �LO �UHFRUG �GL �SUHVHQ]H �GHOOR �VFRUVR
DQQR� �UHFXSHUDQGR �FRVg �L �SHULRGL �GL �FDOR
UHJLVWUDWL �lQR �DG �RJJL �SHU �HkHWWR �GHO
PDOWHPSR� �6L �SDUWH �LO ��� �VHWWHPEUH �FRQ �LO
ULWRUQR �GL �7('[9LDEDlOH �DO �FHQWUR �FRQJUHVVL
.XUVDDO� �XQ
RFFDVLRQH �GL �FRQIURQWR �H
LVSLUD]LRQH �FKH �DSUH �OD �VWDJLRQH� �1HOOR �VWHVVR
JLRUQR �SUHQGH �LO �YLD �DQFKH ��-HVROR �XQ �PDUH �GL
ELFL� ���� �VHWWHPEUH ��� �RWWREUH�� �UDVVHJQD
GHGLFDWD �DO �FLFORWXULVPR �H �DOOD �PRELOLWe
VRVWHQLELOH �FKH �RJQL �ZHHNHQG �SURSRUUe
DSSXQWDPHQWL �SHU �DSSDVVLRQDWL� �HVSHULHQ]H �LQ
VHOOD �DOOH �GXH �UXRWH �HG �HYHQWL �SHU �WXWWD �OD
IDPLJOLD� �,O ��� �VHWWHPEUH �LO �3DOD �7XULVPR
DFFRJOLHUe �LO �FRQFHUWR �GHL �1HJUDPDUR� �WUD �OH
EDQG�SLh�DPDWH�LQ�,WDOLD��PHQWUH�WUD�LO����H���
VHWWHPEUH �O
$]LHQGD �DJULFROD �6DQ �0LFKHOH
RVSLWHUe �O
$JULIHVWLYDO �1DWXUD6g� �UDVVHJQD
GHGLFDWD �DO �PRQGR �GHO �ELRORJLFR �H �GHOOD
VRVWHQLELOLWe� �63257 �( �086,&$ �2WWREUH �VDUe
LQYHFH�LO�PHVH�GHOOR�VSRUW�LQWHUQD]LRQDOH��GDO��

DO ��� �RWWREUH �LO �3DOD �7XULVPR �GLYHQWHUe �WHDWUR
GHL�0RQGLDOL �,WI �GL �7DHNZRQGR�2SHV��FRQ�DWOHWL
SURYHQLHQWL �GD �WXWWR �LO �PRQGR� �,O ��� �H ���
RWWREUH�VDUe�LQYHFH�WHPSR�GL�WUDGL]LRQH�FRQ�OD
)HVWD �G
$XWXQQR �QHO �FHQWUR �VWRULFR� �WUD
PHUFDWLQL� �VDSRUL �H �PXVLFD �SRSRODUH� �)UD
RWWREUH�H�QRYHPEUH�OD�FLWWe�RVSLWHUe�XQD�VHULH
GL �JUDQGL �FRQFHUWL �FRQ �L �PDJJLRUL �DUWLVWL �GHO
SDQRUDPD �QD]LRQDOH� �LO ��� �RWWREUH �VDUe �OD
YROWD �GL �%UHVK �FXL �VHJXLUDQQR �LO ��� �RWWREUH
(ORGLH� �SRL �LO ��� �QRYHPEUH �$QQDOLVD �H �LO ���
QRYHPEUH �*LRUJLD� �$QFRUD� �PD �DO �WHDWUR
9LYDOGL� �O
� �QRYHPEUH �DUULYD �1LQD �=LOOL �FRQ
�&RQWDPLQD]LRQL�� �H �LO ��� �QRYHPEUH �VDUe �OD
YROWD�GL�(XJHQLR�)LQDUGL��TXLQGL�LO����GLFHPEUH
DUULYHUe �3DROR �)UHVX� �'DO ��� �QRYHPEUH �JLe
lVVDWR�LO�ULWRUQR�GHO�9LOODJJLR�GL�1DWDOH��lQR�DO
� �JHQQDLR� �H� �D �VHJXLUH� �OD ���� �HGL]LRQH �GHO
-HVROR �6DQG �1DWLYLW\ ��lQR �DOO
� �IHEEUDLR�� �LO
SUHVHSH�GL�VDEELD�SLh�IDPRVR�G
,WDOLD�LQ�SLD]]D
%UHVFLD� �c,O �ODYRUR �SHU �FUHDUH �XQ
RkHUWD
DQQXDOH �FRPPHQWD �LO �VLQGDFR �&KULVWRIHU �'H
=RWWL �� �FKH �SHUPHWWD �GL �DFFRJOLHUH �WXULVWL ���
PHVL�O
DQQR�SURVHJXH�FRQ�GHFLVLRQH�H�LQL]LDPR
D �UDFFRJOLHUQH �L �IUXWWL� �VRSUDWWXWWR �FRQ �OD
VSLQWD �GDWD �GDJOL �HYHQWL �H �GDOOD �FUHD]LRQH �GL
XQ
HVWHVD �UHWH �FLFODELOH� �FRQ �OD �QRYLWe �GHOOD
FLFORYLD �9HQH]LD�7ULHVWH� �, �GDWL �SDUODQR �FKLDUR�
L �WUH �PHVL �GL �RWWREUH� �QRYHPEUH �H �GLFHPEUH
YDOJRQR �FLUFD ����PLOD �SUHVHQ]H� �FRQ �XQ
LQFUHPHQWR �GHO ���� �VXO ����� �H �GHO ���� �VXO
������'REELDPR�FUHGHUFL�WXWWLd�
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/LQN�RULJLQDOH��ZZZ�UDGLRFORGLD�LW������������MHVROR�VL�SUHSDUD�D�XQ�DXWXQQR�ULFFR�GL�HYHQWL�WUD�VSRUW�FXOWXUD�PXVLF����

-HVROR�VL�SUHSDUD�D�XQ�DXWXQQR�ULFFR�GL�HYHQWL��WUD�VSRUW�
FXOWXUD��PXVLFD�H�WUDGL]LRQL

5HGD]LRQH
-HVROR �QRQ �VL �IHUPD �H� �GRSR �XQiHVWDWH �GD
SURWDJRQLVWD� �f �SURQWD �D �YLYHUH �XQ �DXWXQQR
YLEUDQWH �GL �HYHQWL� �VSHWWDFROL �H �JUDQGL
HPR]LRQL� �/D �FLWWe �SURSRQH �LQIDWWL �XQ �ULFFR
FDOHQGDULR �FKH� �GD �VHWWHPEUH �D �GLFHPEUH�
VDSUe �FRLQYROJHUH �UHVLGHQWL �H �YLVLWDWRUL�
FRQIHUPDQGR �OD �VXD �YRFD]LRQH �GL �FDSLWDOH
YHQHWD �GHOOiLQWUDWWHQLPHQWR �H �GHOOD �FXOWXUD� �6L
SDUWH �LO ��� �VHWWHPEUH �FRQ �LO �ULWRUQR �GL
7('[9LD%DoOH �DO �&HQWUR �&RQJUHVVL �.XUVDDO�
XQiRFFDVLRQH �GL �FRQIURQWR �H �LVSLUD]LRQH �FKH
LQDXJXUHUe �OD �VWDJLRQH� �1HOOR �VWHVVR �JLRUQR
SUHQGHUe�LO �YLD �DQFKH�-HVRORl�XQ�PDUH�GL �ELFL
��� �VHWWHPEUH �h ��� �RWWREUH�� �OD �UDVVHJQD
GHGLFDWD �DO �FLFORWXULVPR �H �DOOD �PRELOLWe
VRVWHQLELOH �FRQ �DSSXQWDPHQWL� �HVSHULHQ]H �LQ
VHOOD �HG �HYHQWL �SHU �WXWWD �OD �IDPLJOLD� �,O ���
VHWWHPEUH�LO�SDOFR�GHO�3DOD�7XULVPR�DFFRJOLHUe
L �1HJUDPDUR� �PHQWUH�WUD�LO ����H����VHWWHPEUH
Oi$]LHQGD �$JULFROD �6DQ �0LFKHOH �RVSLWHUe
Oi$JULIHVWLYDO �1DWXUD6g� �UDVVHJQD �GHGLFDWD �DO
PRQGR �GHO �ELRORJLFR� �2WWREUH �VDUe �LO �PHVH
GHOOR �VSRUW �LQWHUQD]LRQDOH� �GDO �� �DO ��� �RWWREUH
LO �3DOD �7XULVPR �GLYHQWHUe �WHDWUR �GHL �0RQGLDOL
,7) �GL �7DHNZRQGR �2SHV� �FRQ �DWOHWL �GD �WXWWR �LO
PRQGR� �,O ��� �H ��� �RWWREUH �VSD]LR �LQYHFH �DOOD
WUDGL]LRQH �FRQ �OD �)HVWD �Gi$XWXQQR �QHO �FHQWUR
VWRULFR� �WUD �PHUFDWLQL� �VDSRUL �H �PXVLFD
SRSRODUH� �,O �FDUWHOORQH �PXVLFDOH �YHGUe

SURWDJRQLVWL�JUDQGL�QRPL��LO����RWWREUH�DUULYHUe
%UHVK� �LO ��� �RWWREUH �VDUe �OD �YROWD �GL �(ORGLH�
PHQWUH �D �QRYHPEUH �WRFFKHUe �DG �$QQDOLVD ����
QRYHPEUH� �H �*LRUJLD ���� �QRYHPEUH�� �,O ���
GLFHPEUH �VDUe �LQYHFH �3DROR �)UHVX �DG �HVLELUVL
DO�7HDWUR�9LYDOGL��6HPSUH�DO�9LYDOGL�VSD]LR�DOOD
UDVVHJQD �j&RQWDPLQD]LRQLk �FRQ �1LQD �=LOOL �Oi�
QRYHPEUH �H �(XJHQLR �)LQDUGL �LO ��� �QRYHPEUH�
'DO ����QRYHPEUH�-HVROR �VL �YHVWLUe �D �IHVWD �FRQ
OiDSHUWXUD �GHO �9LOODJJLR �GL �1DWDOH ��oQR �DO ��
JHQQDLR� �H �FRQ �LO �ULWRUQR �GHO �-HVROR �6DQG
1DWLYLW\� �LO �FHOHEUH �SUHVHSH �GL �VDEELD �FKH
UHVWHUe �YLVLWDELOH �LQ �SLD]]D �%UHVFLD �oQR �DOOi�
IHEEUDLR� �c,O �ODYRUR �GL �FUHD]LRQH �GL �XQiRnHUWD
DQQXDOH �FKH �SHUPHWWD �GL �DFFRJOLHUH �WXULVWL ���
PHVL �OiDQQR �SURVHJXH �FRQ �GHFLVLRQH �h
VRWWROLQHD �LO �VLQGDFR �&KULVWRIHU �'H �=RWWL �h �H
LQL]LDPR�D�UDFFRJOLHUQH�L�IUXWWL��VRSUDWWXWWR�FRQ
OD �VSLQWD �GDWD �GDJOL �HYHQWL �H �GDOOD �QXRYD
FLFORYLD �9HQH]LD�7ULHVWH� �, �GDWL �SDUODQR �FKLDUR�
RJJL �L �WUH�PHVL �RWWREUH� �QRYHPEUH�H�GLFHPEUH
YDOJRQR �FLUFD �������� �SUHVHQ]H �FRQ �XQ
LQFUHPHQWR �GHO ���� �VXO ����� �H �GHO ���� �VXO
����� �'REELDPR �FUHGHUFLd� �-HVROR� �GXQTXH� �f
SURQWD�D�YLYHUH�XQ�DXWXQQR�ULFFR�GL �HPR]LRQL�
WUD �FXOWXUD� �VSRUW �H �JUDQGL �VSHWWDFROL�7KH �SRVW
-HVROR�VL�SUHSDUD�D�XQ�DXWXQQR�ULFFR�GL�HYHQWL�
WUD �VSRUW� �FXOWXUD� �PXVLFD �H �WUDGL]LRQL �oUVW
DSSHDUHG�RQ�5DGLR�&ORGLD�
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-HVROR�VL�SUHSDUD�D�XQ�DXWXQQR�ULFFR�GL�HYHQWL�WUD�VSRUW�
FXOWXUD��PXVLFD

*LRUQDOH�1RUG�(VW
-HVROR �QRQ �VL �IHUPD �H� �GRSR �XQD �VWDJLRQH
HVWLYD �GD �SURWDJRQLVWD� �d �SURQWD �D �YLYHUH �XQ
DXWXQQR�YLEUDQWH�GL�HYHQWL��VSHWWDFROL�H�JUDQGL
HPR]LRQL�*Lc �D �SDUWLUH �GD �VHWWHPEUH �OD �FLWWc
RmULUc�XQ�FDOHQGDULR�nWWR�GL�DSSXQWDPHQWL�FKH
VDSUDQQR �FRLQYROJHUH �UHVLGHQWL �H �YLVLWDWRUL�
FRQIHUPDQGR �OD �VXD �YRFD]LRQH �GL �FDSLWDOH
YHQHWD �GHOOhLQWUDWWHQLPHQWR �H �GHOOD �FXOWXUD� �6L
SDUWH �LO ��� �VHWWHPEUH �FRQ �LO �ULWRUQR �GL
7('[9LDEDnOH �DO �&HQWUR �&RQJUHVVL �.XUVDDO�
XQhRFFDVLRQH �GL �FRQIURQWR �H �LVSLUD]LRQH �FKH
LQDXJXUD �OD �VWDJLRQH�1HOOR �VWHVVR �JLRUQR
SUHQGH �LO �YLD �DQFKH �-HVRORk �XQ �PDUH �GL �ELFL
��� �VHWWHPEUH �g ��� �RWWREUH�� �UDVVHJQD
GHGLFDWD �DO �FLFORWXULVPR �H �DOOD �PRELOLWc
VRVWHQLELOH �FKH �RJQL �ZHHNHQG �SURSRUUc
DSSXQWDPHQWL �SHU �DSSDVVLRQDWL� �HVSHULHQ]H �LQ
VHOOD �DOOH �GXH �UXRWH �HG �HYHQWL �SHU �WXWWD �OD
IDPLJOLD� �,O ��� �VHWWHPEUH �LO �JUDQGH �SDOFR �GHO
3DOD �7XULVPR �DFFRJOLHUc �LO �FRQFHUWR �GHL
1HJUDPDUR��XQD�GHOOH�EDQG�SLf�DPDWH�LQ�,WDOLD�
PHQWUH �WUD �LO ��� �H ��� �VHWWHPEUH �Oh$]LHQGD
DJULFROD �6DQ �0LFKHOH �RVSLWHUc �Oh$JULIHVWLYDO
1DWXUD6e� �UDVVHJQD �GHGLFDWD �DO �PRQGR �GHO
ELRORJLFR �H �GHOOD �VRVWHQLELOLWc� �2WWREUH �VDUc �LO

PHVH �GHOOR �VSRUW �LQWHUQD]LRQDOH� �GDO �� �DO ���
RWWREUH �LO �3DOD �7XULVPR �GLYHQWHUc �WHDWUR �GHL
0RQGLDOL �,7) �GL �7DHNZRQGR �2SHV� �FRQ �DWOHWL
SURYHQLHQWL �GD �WXWWR �LO �PRQGR�,O ��� �H ���
RWWREUH�VDUc�LQYHFH�WHPSR�GL�WUDGL]LRQH�FRQ�OD
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