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+RWHO�SLHQL�SHU�O
,PPDFRODWD�7HUPH�DO�WRS��VRUSUHQGH�LO�PDUH
3LDFH�OD�VSLDJJLD�G
LQYHUQR��$�9HURQD�LO�&RUWLOH�GL�*LXOLHWWD�GLYHQWD�D�SDJDPHQWR

0DULDQQD�3HOXVR

YHQH]LD �,O �FDOHQGDULR �TXHVW
DQQR �VL �ULYHOD �LO
PLJOLRUH�DOOHDWR�GHO�WXULVPR�YHQHWR�
,O�SRQWH�GHOO
,PPDFRODWD��FRQ�O
��GLFHPEUH�FKH
FDGH �GL �OXQHGh� �HVWHQGH �LO �mQH �VHWWLPDQD
WUDVIRUPDQGROR �LQ �XQ �SRQWH �VWUDWHJLFR �FKH
LQDXJXUD �XoFLDOPHQWH �OD �VWDJLRQH �LQYHUQDOH
FRQ�QXPHUL�VXSHULRUL�DOOH�DVSHWWDWLYH�
8QD�UHDOWe�FHUWLmFDWD�GDL�GDWL�GHOO
RVVHUYDWRULR
+�%HQFKPDUN �GL �)HGHUDOEHUJKL �9HQHWR� �WXWWL �L
FRPSUHQVRUL�UHJLVWUDQR�PHGLH�SLi�DOWH�ULVSHWWR
DO������
c, �GDWL �SUHYLVLRQDOL �FKH �DEELDPR �UDFFROWR ��
VYHOD �LO �SUHVLGHQWH �GL �)HGHUDOEHUJKL �9HQHWR�
0DVVLPLOLDQR�6FKLDYRQ���IDQQR�EHQ�VSHUDUHd�
/H �WHUPH �JXLGDQR �OD �FODVVLmFD �UHJLRQDOH�
WRFFDQGR �XQ
RFFXSD]LRQH �PHGLD �GHO ���� �FRQ
SLFFKL �GHO ���� �SUHYLVWL �SHU �OD �JLRUQDWD �GL
VDEDWR�
/H �VWUXWWXUH �4& �7HUPH �VL �DYYLFLQDQR �DO �WXWWR
HVDXULWR�
c/
DQQR �VFRUVR �O
� �GLFHPEUH �HUD �XQD
GRPHQLFD��RJJL�LO�FDOHQGDULR�FL�DLXWD���RVVHUYD
$OEHUWR �$UULJKL� �GLUHWWRUH �UHOD]LRQL �HVWHUQH ��
PD �LO �GDWR �SLi �LQWHUHVVDQWH �f �OD �WHQXWD�
DEELDPR �JLRUQDWH �VROG �RXW �H �XQ �SODQQLQJ
VROLGR�mQR�D�1DWDOH�
/R �ULVFRQWULDPR �DQFKH �DOWURYH� �PD �LO �*DUGD �VL
FRQIHUPD�XQD�GHOOH�GHVWLQD]LRQL�SLi�DWWLYHd�
6WHVVR �RWWLPLVPR �DQFKH �DG �$TXDUGHQV� �cXQD
GHOOH�PHWH�SLi�DPELWH�GHO�WHUULWRULR�GXUDQWH�OH
IHVWLYLWe �SHU �WUDVFRUUHUH �JLRUQDWH �GL
EHQHVVHUH��UHOD[�H�GLYHUWLPHQWR���GLFRQR�GDOOD
GLULJHQ]D���
/D �YDULHWe �GHOOH �SURSRVWH �H �OD �YDVWLWe �GHJOL
VSD]L �SHUPHWWH �GL �VFHJOLHUH �SDFFKHWWL �VX
PLVXUDd� �HYLGHQ]LDQGR �LO �VXFFHVVR �GHO �QXRYR

ULVWRUDQWH �6LOHQ]LR �GHO �'HVHUWR� �LQDXJXUDWR �GD
SRFKL �JLRUQL� �FKH �RlUH �FUXGLWg �H �FKDPSDJQH
YLFLQR�DOOD�QXRYD�VDXQD�
$QFKH �D �%LELRQH �LO �WHUPDOLVPR �WUDLQD �LO
ZHHNHQG�OXQJR�
c$G �RJJL �DEELDPR �UDJJLXQWR �LO ���� �GHOOD
FDSLHQ]D �SHU �L �WUDWWDPHQWL �� �DPPHWWH �'HQLV
0DVXWWL� �GLUHWWRUH �GL �%LELRQH �7KHUPDH�
VRWWROLQHDQGR �FRPH �OD �VLQHUJLD �WUD �DOEHUJKL
DSHUWL�H�FHQWUR�WHUPDOH�SHUPHWWD�GL�FRQLXJDUH
OD�SDUWH�EHQHVVHUH�FRQ�L�EHQHmFL�GHO�PDUH�
(G �f �SURSULR �LO �OLWRUDOH �DGULDWLFR �O
DOWUR �JUDQGH
SURWDJRQLVWD�GL�TXHVWR�SRQWH�
$ �-HVROR� �OD �VWDJLRQH �QDWDOL]LD �SDUWH �FRO �SLHGH
JLXVWR �JUD]LH �DL �0RQGLDOL �JLRYDQLOL �GL �NDUDWH�
FKH �SRUWDQR �LQ �FLWWe �TXDWWURPLOD �DWOHWL �H
IDPLJOLH� �ROWUH �DO �SXEEOLFR �GHO �YLOODJJLR �GL
QDWDOH �H �GHOOD �6DQG �1DWLYLW\� �c$EELDPR �XQD
VHVVDQWLQD �GL �KRWHO �DSHUWL �H �XQ
RFFXSD]LRQH
YLFLQD �DO �WXWWR �HVDXULWR �� �VRWWROLQHD
3LHUIUDQFHVFR �&RQWDULQL� �SUHVLGHQWH �GHJOL
DOEHUJDWRUL�MHVRODQL���
,O �QRVWUR �LQYHVWLPHQWR �VX �GLFHPEUH �SDUWH �GD
ORQWDQR� �RJJL �UDFFRJOLDPR�L �IUXWWL �GL �XQ
RlHUWD
FRVWUXLWD�VX�HYHQWL��VHUYL]L�H�RVSLWDOLWed�
,O�YDORUH�DJJLXQWR�f�O
DFFRJOLHQ]D�FRPSOHVVLYD�
FRQ�XQ�WHUULWRULR�FKH�ODYRUD�LQ�VLQHUJLD�
c/
DSHUWXUD �GHL �VHUYL]L �LJLHQLFL �VXOOD �VSLDJJLD�
FRQFRUGDWD �FRQ �O
HQWH �SXEEOLFR� �IDYRULVFH �OH
SDVVHJJLDWH �H �PLJOLRUD �O
HVSHULHQ]D �GHJOL
RVSLWLd�
$ �&DYDOOLQR�7UHSRUWL� �GRYH �JOL �KRWHO �VRQR �LQ
SDXVD �mQR �D �PDU]R� �VL �SXQWD �VX �XQ
RlHUWD
FXOWXUDOH �H �FRPXQLWDULD� �c,O �SUHVHSH
VXOO
DFTXD� �JOL �HYHQWL �H �OH �HVFXUVLRQL
JLRUQDOLHUH �� �DPPHWWH �OD �VLQGDFD �5REHUWD
1HVWR �� �SRUWDQR �PRYLPHQWR �DQFKH �QHL �PHVL
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SLi�TXLHWLd�
&DRUOH �LQDXJXUD �LO �VXR ��:RQGHUODQG�� �WUD
OXPLQDULH �H �PHUFDWLQL �GLlXVL �QHO �FHQWUR
VWRULFR�
c,O �SRQWH �GHOO
,PPDFRODWD �f �O
LQL]LR �GL �XQD
VWDJLRQH �FKH �QRQ �FKLXGH� �PD �VL �WUDVIRUPD ��
RVVHUYD �$OHVVDQGUR �%HUWRQ� �SUHVLGHQWH �GL
8QLRQPDUH���
,O �PDUH �G
LQYHUQR �KD �XQ �IDVFLQR �FKH �DWWLUD
VHPSUH �SLi �YLVLWDWRUL� �VRSUDWWXWWR �VH �WURYD
VHUYL]L �SURQWL� �FRPH �VSLDJJH �DFFHVVLELOL�
SHUFRUVL�FXUDWL��DFFRJOLHQ]D�H�EXRQD�FXFLQDd�
$QFKH �OH �FLWWe �G
DUWH �PRVWUDQR �VHJQDOL
LQFRUDJJLDQWL� �FRQ �XQ
RFFXSD]LRQH �PHGLD
VXSHULRUH�DO����������ULVSHWWR�DO�������
$ �9HURQD� �GRYH �OD �VWLPD �VL �DYYLFLQD �DO �����
VFDWWD �GRPDQL �XQD �QRYLWe �FKH �VWD �IDFHQGR

LQIXULDUH �OH �JXLGH �WXULVWLFKH� �SHU �HQWUDUH �QHO
&RUWLOH �GL �*LXOLHWWD �mQR �DO �� �JHQQDLR �VL �GRYUe
DFTXLVWDUH �LO �ELJOLHWWR �SHU �OD �&DVD� ��� �HXUR �D
SHUVRQD�
,O �QXRYR �VLVWHPD �GL �DFFHVVR �UHJRODPHQWDWR
SXQWD�D�YDORUL]]DUH�LO �VLWR�H�D�JHVWLUH�PHJOLR�L
nXVVL�
7RUQHOOL�H�SUHQRWD]LRQL�RQOLQH�VRQR�JLe�DWWLYL�
&KLXGH�OD�PRQWDJQD��FRQ�XQD�PHGLD�GHO�����H
SXQWH �SLi �DOWH �QHOOH �ORFDOLWe �FRQ �SLVWH �JLe
DSHUWH�
/H �SULPH �QHYLFDWH �H �O
DYYLFLQDUVL �GHOO
DQQR
ROLPSLFR �UHQGRQR �LO �SRQWH �GHOO
,PPDFRODWD �OD
SULPD�YHUD�FDUWLQD�GL �WRUQDVROH �GHOOD �VWDJLRQH
ELDQFD�
( �TXHVW
DQQR� �D �JLXGLFDUH �GDL �QXPHUL� �LO
WHUPRPHWUR �GHO �WXULVPR �VHJQD �JLe
WHPSHUDWXUH�PROWR�LQWHU�HVVDQWL�
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3LWHUSDQ�H�%HOOOD�	�0RQHOOD�LQ�SLD]]D�.HQQHG\�LO�SRPHULJJLR�GHO����GLFHPEUH�H�D
&DSRGDQQR

0XVLFD�H�VSHWWDFROR�D�-HVROR�FRQ�OH�UDGLR�H�XQ�VXSHU�RVSLWH

*�&$�

,/ �38172 �&RQIHUPDWD �OD �GRSSLD �GDWD �SHU �LO
&DSRGDQQR�D�-HVROR��FRQ�GXH�JLRUQDWH�GL�IHVWD�
PXVLFD�H�VSHWWDFROR�LQ�3LD]]D�.HQQHG\�
(�VL�DWWHQGH�DQFRUD�LO�QRPH�GHO�VXSHU�RVSLWH�
3URWDJRQLVWH �5DGLR �3LWHUSDQ �H �5DGLR �%HOOOD �	
0RQHOOD� �OD �QRWWH �GHO ��� �GLFHPEUH �H �GHO ��d
JHQQDLR�
0HUFROHGg ��� �GLFHPEUH� �GDOOH �������
&DSRGDQQR �FRQ �5DGLR �3LWHUSDQ �/D �SLD]]D �VL
DFFHQGHUe�FRQ�LO�OLYH�GHL�0LOOHQQLXP�%XJ�
/D �ORUR �SHUIRUPDQFH �DSULUe �XmFLDOPHQWH �OD
QRWWH �GL �6DQ �6LOYHVWUR� �FRLQYROJHQGR �LO
SXEEOLFR�LQ�XQ�YLDJJLR�PXVLFDOH�
$ �VHJXLUH� �'- �VHW �lUPDWR �5DGLR �3LWHUSDQ �lQR
DOOR �VFRFFDUH �GHOOD �PH]]DQRWWH �H �ROWUH �FRQ
7KRPDV �0HQHJD]]L �H �L �5HPL[� �(GR �H �$QGUHD
1RUGLR� �LQ �XQD �OLQH�XS �SHQVDWD �SHU �IDU �EDOODUH
H�FHOHEUDUH�O
DUULYR�GHO������
&RPSOHWDQR �DQLPD]LRQH� �FUHZ �H �SHUIRUPHU�
FRQ�OD�SUHVHQ]D�GL�0U�
6HUlVK�
*LRYHGg �� �JHQQDLR� �SRPHULJJLR �FRQ �5DGLR
%HOOOD�	�0RQHOOD�

,O �SULPR �JLRUQR �GHOO
DQQR �FRQWLQXD �DOO
LQVHJQD
GHOOD �PXVLFD� �GDOOH ��� �3LD]]D �.HQQHG\
RVSLWHUe�LO�'-�VHW�GL�5DGLR�%HOOOD�	�0RQHOOD��FRQ
$QGUHD �'H �/XFD� �0RQLFD �0RUJDQ �H �'DPLDQR
DOOD�FRQVROH�
8Q �SRPHULJJLR �SHQVDWR �SHU �IDPLJOLH� �WXULVWL �H
UHVLGHQWL�
/H[ �6HUDIR� �LO �SHUIRUPHU�WUDPSROLHUH �SLh �DOWR
G
,WDOLD��VDUe�XQD�SUHVHQ]D�VSHWWDFRODUH�
0D�O
DWWHVD �f �SHU �LO �VXSHURVSLWH �FKH� �GDOOH ����
FDQWHUe�LQ�SLD]]D�.HQQHG\�
6DEDWR� �LQWDQWR� �VDUe �LQDXJXUDWR �LO �SUHVHSH �GL
JKLDFFLR�LQ�SLD]]D�,�0DJJLR�
6HPEUH �VDEDWR� �DO �0XUHWWR� �$OHVVDQGUR
%DULFFR �H �OD �VXD ��1RWWH �(UHWLFD�� �HYHQWR
RUJDQL]]DWR �GD �)L]]R �(QWHUWDLQPHQW �LQ
FROODERUD]LRQH�FRQ�LO0XUHWWR�
6RQR �JLe �DSHUWL �DO �SXEEOLFR �LO �9LOODJJLR �GL
1DWDOH�H�6DQG�1DWLYLW\�FKH�VWDQQR�ULVFXRWHQGR
VXFFHVVR�
$ �-HVROR �VRQR �LQ �FRUVR� �LQROWUH� �L �FDPSLRQDWL
PRQGLDOH�GL�NDUDWH�FRQ�ROWUH���PLOD�DWOHWL�
��J�FD�
c�5,352'8=,21(�5,6(59$7$�8QD�SUHFHGHQWH
HGL]LRQH�GHO�&DSRGDQQR�FRQ�3LWHU�3DQ�
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'(77�)$772

7DVVD �GL �VRJJLRUQR �LQ �DXPHQWR �,O �&RPXQH �GL
-HVROR �KD �GHFLVR �GL �ULYHGHUH� �LQ �DXPHQWR �H
VHWWH �DQQL �GRSR �LO �SUHFHGHQWH �ULRUGLQR� �LO
SHULRGR�GL �DSSOLFD]LRQH�H�OH�WDULoH�GHOOD�WDVVD
GL�VRJJLRUQR�
'DO �SURVVLPR �DQQR �VDUf �LQ �YLJRUH �QRQ �SLi �GD
PDJJLR�D�VHWWHPEUH�PD�GD�DSULOH�DG�RWWREUH�H
VL �SXQWD �DG �XQ �DXPHQWR �GHO �JHWWLWR �GL ��
PLOLRQH�H�����PLOD�HXUR�
$UFKLYLR �GL �&DRUOH� �OjDSSHOOR �GL �,QHVFKL
c/jDUFKLYLR �GHO �&RPXQH �g �QDVFRVWR� �QRQ
FRQVXOWDELOH �H �FROORFDWR �LQ �XQ �FDSDQQRQH� �YD
PHVVR�D�GLVSRVL]LRQH�GL�WXWWL�L�FLWWDGLQL�
&DRUOH �KD �XQ �SHVVLPR �UDSSRUWR �FRQ �OD �VXD
PHPRULD� �PDQFD �XQD �FXOWXUD �GHOOjDUFKLYLVWLFD
H �YRUUHL �FKH �OjDUFKLYLR �YHQLVVH �UHFXSHUDWRd�
OjDSSHOOR �g �GHO �JLRUQDOLVWD �H �VFULWWRUH �)ODYLR
,QHVFKL�
-HVROR� �kFLWWf �GHO �1DWDOHl �*OL �HYHQWL �QRQ
PDQFDQR� �DQ]Lm �,O �SURJUDPPD �GHJOL
DSSXQWDPHQWL �QDWDOL]L �g �pWWLVVLPR ��GD �6DQG
1DWLYLW\ �DO �&DSRGDQQR� �GDO �9LOODJJLR �GL �1DWDOH
DG�DOWUL�VSHWWDFROL��FRQFHUWL�HG�HVSRVL]LRQL��
-HVROR �SXQWD �VHPSUH �SLi �DG �HVVHUH �FLWWf
EDOQHDUH�kYLYDl�WXWWR�OjDQQR�
$YYLDWH �VSHFLpFKH �FDPSDJQH �SURPR]LRQDOL �LQ
$XVWULD�H�%DYLHUD�
$ �&DRUOH �LO �1DWDOH �SLi �kOXQJRl �3DUWH �LO ��
GLFHPEUH �H �WHUPLQD �LO �� �JHQQDLR �k&DRUOH
&KULVWPDV �7LPHl� �FRQ �PROWL �DSSXQWDPHQWL �QHO
YLOODJJLR �QDWDOL]LR �OXQJR �TXDVL �GXH �FKLORPHWUL
�H�FKH�SXQWD�DG�HVVHUH�kLO�SLi�OXQJR�Gj,WDOLDl��
FRQ ��� �FDVHWWH �H �WDQWL �HYHQWL�
GDOOjHQRJDVWURQRPLD �GHL �k0DHVWUL �GL �*ULJOLDl
DJOL �VSHWWDFROL �DOOHVWLWL �GD ��� �DWWRUL
SURIHVVLRQLVWL�
$GGLR �DOOjH[ �FDOFLDWRUH �$YHYD �JLRFDWR� �QHO
UXROR�GL�FHQWURFDPSLVWD��FRQ�OH�SULPH�VTXDGUH

GL�FDOFLR�GL�(UDFOHD�H�3RQWH�&UHSDOGR�ODVFLDQGR
XQ �RWWLPR �ULFRUGR �GL �Vh �H �IDFHQGRVL �YROHUH
EHQH�GD�WXWWL�
/RULV �9LJDQL� �RULJLQDULR �GL �(UDFOHD �H
DSSDUWHQHQWH �DG �XQD �IDPLJOLD �GL �FRVWUXWWRUL
HGLOL� �g �SUHPDWXUDPHQWH�VFRPSDUVR�D����DQQL
QHL�JLRUQL�VFRUVL�
,O �kFRQWUROORl �IXQ]LRQD �/D �VHJQDOD]LRQH �g
JLXQWD �DOOH �IRU]H �GHOOjRUGLQH �GD �XQ �JUXSSR �GL
FRQWUROOR �GHO �YLFLQDWR �H �ULJXDUGDYD �XQ �SDLR �GL
SHUVRQH �FKH �RVVHUYDYDQR �FRQ �VRVSHWWD
LQVLVWHQ]D�DOFXQH�DELWD]LRQL�GL�-HVROR�
'DO �FRQWUROOR �VXFFHVVLYR �QHOOD �ORUR �YHWWXUD
VRQR �HPHUVL �YDUL �DUQHVL �GD �VFDVVR ��FROWHOOR�
IRUELFL��XQD�PD]]D��H�XQ�SRj�GL�FRFDLQD�
'HQXQFLDWL�
$UHD �DJULFROD �FRQ ��WURSSL� �ULpXWL �/D �*XDUGLD
FRVWLHUD �GL �-HVROR �FRQ �Oj$USD �GHO �9HQHWR �KD
DFFHUWDWR �XQjDWWLYLWf �LOOHFLWD �GL �VWRFFDJJLR �H
GHSRVLWR �GL �ULpXWL �VSHFLDOL �LQ �XQjDUHD �SULYDWD
DGLELWD �D �WHUUHQR �DJULFROR �QHO �&RPXQH �GL
-HVROR�
/H�RSHUD]LRQL�KDQQR�SRUWDWR�DO�VHTXHVWUR�GL�XQ
LQJHQWH �TXDQWLWDWLYR �GL �ULpXWL �VSHFLDOL
GHSRVLWDWL�VHQ]D�DXWRUL]]D]LRQL�DPELHQWDOL�
*LUR �Gj,WDOLD �:RPHQ� �WDSSD �D �&DRUOH �'RSR �LO
UHFHQWH �SDVVDJJLR �GHO �*LUR �Gj,WDOLD �GL �FLFOLVPR
PDVFKLOH �D �&DRUOH �RUD �DQFKH �OjDQDORJD �FRUVD
IHPPLQLOH �QHOOjHGL]LRQH ����� �VL �IHUPHUf �GD
TXHVWH�SDUWL��GRPHQLFD����PDJJLR�FL�VDUf�XQD
GHOOH �QRYH �WDSSH� �TXHOOD �FRQ �SDUWHQ]D �GD
5RQFDGH��FKH�VL�FRQFOXGHUf�D�&DRUOH�
,O �JLRUQR �GRSR �OH �FLFOLVWH �ULSDUWLUDQQR� �LQYHFH�
GD�%LELRQH�
.DUDWH �D �-HVROR� �WDQWL �LVFULWWL �GDOOj8FUDLQD �6L
FRQIHUPD �GL �JUDQGH �FDUDWXUD �H �ULVRQDQ]D
LQWHUQD]LRQDOH �OD �PDQLIHVWD]LRQH �.DUDWH�
<RXWK �/HDJXH �� �9HQLFH �&XS ������ �LQ �FRUVR �D
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-HVROR� �FRQ �XQ �WRWDOH �GL ������ �DWOHWL �LVFULWWL
SURYHQLHQWL�GD����GLYHUVH�QD]LRQL�
(�OH�ULFKLHVWH�GL�SDUWHFLSD]LRQH�HUDQR�PROWH�GL
SLi�
1XPHURVLVVLPD �OD �GHOHJD]LRQH �GHOOj8FUDLQD�
FRQ�����DWOHWL�
$O �-0XVHR �XQD �QXRYD �PRVWUD �,QDXJXUDWD �DO

-0XVHR �GL �-HVROR �OjHVSRVL]LRQH �k)UDQFR
)RQWDQD�&RORUVl�FKH�SUHVHQWD�XQD�VLQWHVL�GHOOH
RSHUH �SLi �UDSSUHVHQWDWLYH �GHO �PDHVWUR
PRGHQHVH�GHOOD�IRWRJUDpD�
6DUf�YLVLWDELOH�pQR�DO�SURVVLPR����PDJJLR�
e �DSHUWD �LQYHFH� �QHOOD �VWHVVD �VHGH� �pQR
DOOjLQL]LR �GL �PDU]R �OD �PRVWUD �VXL �SUHVHSL
WUDGL]LRQDOL�H�DUWLVWLFL�
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+RWHO�SLHQL�SHU�O
LPPDFRODWD��WHUPH�GD�WXWWR�HVDXULWR��EXRQH
OH�SUHVHQ]H�QHOOH�FLWWc�G
DUWH�H�VXO�OLWRUDOH

$QFKH�D�-HVROR� �OD �VWDJLRQH�QDWDOL]LD �SDUWH �FRO
SLHGH �JLXVWR �JUD]LH �DL �0RQGLDOL �JLRYDQLOL �GL
NDUDWH� �FKH �SRUWDQR �LQ �FLWWe �TXDWWURPLOD �DWOHWL
H�IDPLJOLH
,O �FDOHQGDULR �TXHVWkDQQR �VL �ULYHOD �LO �PLJOLRUH
DOOHDWR �GHO �WXULVPR �YHQHWR� �,O �SRQWH
GHOOk,PPDFRODWD��FRQ�Ok��GLFHPEUH�FKH�FDGH�GL
OXQHGh� �HVWHQGH �LO �nQH �VHWWLPDQD
WUDVIRUPDQGROR �LQ �XQ �SRQWH �VWUDWHJLFR �FKH
LQDXJXUD �XpFLDOPHQWH �OD �VWDJLRQH �LQYHUQDOH
FRQ �QXPHUL �VXSHULRUL �DOOH �DVSHWWDWLYH� �8QD
UHDOWe �FHUWLnFDWD �GDL �GDWL �GHOOkRVVHUYDWRULR �+�
%HQFKPDUN �GL �)HGHUDOEHUJKL �9HQHWR� �WXWWL �L
FRPSUHQVRUL�UHJLVWUDQR�PHGLH�SLi�DOWH�ULVSHWWR
DO ������ �c, �GDWL �SUHYLVLRQDOL �FKH �DEELDPR
UDFFROWR �� �VYHOD �LO �SUHVLGHQWH �GL �)HGHUDOEHUJKL
9HQHWR� �0DVVLPLOLDQR �6FKLDYRQ �� �IDQQR �EHQ
VSHUDUHd�
/H �WHUPH �JXLGDQR �OD �FODVVLnFD �UHJLRQDOH�
WRFFDQGR �XQkRFFXSD]LRQH �PHGLD �GHO ���� �FRQ
SLFFKL �GHO ���� �SUHYLVWL �SHU �OD �JLRUQDWD �GL
VDEDWR��/H�VWUXWWXUH�4&�7HUPH�VL�DYYLFLQDQR�DO
WXWWR �HVDXULWR� �c/kDQQR �VFRUVR �Ok� �GLFHPEUH
HUD�XQD�GRPHQLFD��RJJL�LO�FDOHQGDULR�FL�DLXWD�j
RVVHUYD �$OEHUWR �$UULJKL� �GLUHWWRUH �UHOD]LRQL
HVWHUQH �j �PD �LO �GDWR �SLi �LQWHUHVVDQWH �f �OD
WHQXWD� �DEELDPR �JLRUQDWH �VROG �RXW �H �XQ
SODQQLQJ �VROLGR �nQR �D �1DWDOH� �/R �ULVFRQWULDPR
DQFKH �DOWURYH� �PD �LO �*DUGD �VL �FRQIHUPD �XQD
GHOOH �GHVWLQD]LRQL �SLi �DWWLYHd� �6WHVVR
RWWLPLVPR �DQFKH �DG �$TXDUGHQV� �cXQD �GHOOH
PHWH �SLi �DPELWH �GHO �WHUULWRULR �GXUDQWH �OH

IHVWLYLWe �SHU �WUDVFRUUHUH �JLRUQDWH �GL
EHQHVVHUH��UHOD[�H�GLYHUWLPHQWR�j�GLFRQR�GDOOD
GLULJHQ]D ��� �/D �YDULHWe �GHOOH �SURSRVWH �H �OD
YDVWLWe �GHJOL �VSD]L �SHUPHWWH �GL �VFHJOLHUH
SDFFKHWWL �VX �PLVXUDd� �HYLGHQ]LDQGR �LO
VXFFHVVR �GHO �QXRYR �ULVWRUDQWH �6LOHQ]LR �GHO
'HVHUWR� �LQDXJXUDWR�GD�SRFKL �JLRUQL� �FKH�RmUH
FUXGLWg�H�FKDPSDJQH�YLFLQR�DOOD�QXRYD�VDXQD�
$QFKH �D �%LELRQH �LO �WHUPDOLVPR �WUDLQD �LO
ZHHNHQG�OXQJR��c$G�RJJL�DEELDPR�UDJJLXQWR�LO
��� �GHOOD �FDSLHQ]D �SHU �L �WUDWWDPHQWL �j
DPPHWWH �'HQLV �0DVXWWL� �GLUHWWRUH �GL �%LELRQH
7KHUPDH� �VRWWROLQHDQGR �FRPH �OD �VLQHUJLD �WUD
DOEHUJKL �DSHUWL �H �FHQWUR �WHUPDOH �SHUPHWWD �GL
FRQLXJDUH �OD �SDUWH �EHQHVVHUH �FRQ �L �EHQHnFL
GHO�PDUH�
(G �f �SURSULR �LO �OLWRUDOH �DGULDWLFR �OkDOWUR �JUDQGH
SURWDJRQLVWD �GL �TXHVWR �SRQWH� �$ �-HVROR� �OD
VWDJLRQH �QDWDOL]LD �SDUWH �FRO �SLHGH �JLXVWR
JUD]LH �DL �0RQGLDOL �JLRYDQLOL �GL �NDUDWH� �FKH
SRUWDQR �LQ �FLWWe �TXDWWURPLOD �DWOHWL �H �IDPLJOLH�
ROWUH�DO�SXEEOLFR�GHO�YLOODJJLR�GL�QDWDOH�H�GHOOD
6DQG �1DWLYLW\� �c$EELDPR �XQD �VHVVDQWLQD �GL
KRWHO �DSHUWL �H �XQkRFFXSD]LRQH �YLFLQD �DO �WXWWR
HVDXULWR �j �VRWWROLQHD �3LHUIUDQFHVFR �&RQWDULQL�
SUHVLGHQWH �GHJOL �DOEHUJDWRUL �MHVRODQL �j� �,O
QRVWUR �LQYHVWLPHQWR �VX �GLFHPEUH �SDUWH �GD
ORQWDQR� �RJJL �UDFFRJOLDPR�L �IUXWWL �GL �XQkRmHUWD
FRVWUXLWD �VX �HYHQWL� �VHUYL]L �H �RVSLWDOLWed� �,O
YDORUH �DJJLXQWR �f �OkDFFRJOLHQ]D �FRPSOHVVLYD�
FRQ �XQ �WHUULWRULR �FKH �ODYRUD �LQ �VLQHUJLD�
c/kDSHUWXUD �GHL �VHUYL]L �LJLHQLFL �VXOOD �VSLDJJLD�
FRQFRUGDWD �FRQ �OkHQWH �SXEEOLFR� �IDYRULVFH �OH
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SDVVHJJLDWH �H �PLJOLRUD �OkHVSHULHQ]D �GHJOL
RVSLWLd� �$ �&DYDOOLQR�7UHSRUWL� �GRYH �JOL �KRWHO
VRQR �LQ �SDXVD �nQR �D �PDU]R� �VL �SXQWD �VX
XQkRmHUWD�FXOWXUDOH�H�FRPXQLWDULD��c,O �SUHVHSH
VXOOkDFTXD� �JOL �HYHQWL �H �OH �HVFXUVLRQL
JLRUQDOLHUH �j �DPPHWWH �OD �VLQGDFD �5REHUWD
1HVWR �� �SRUWDQR �PRYLPHQWR �DQFKH �QHL �PHVL
SLi �TXLHWLd� �&DRUOH �LQDXJXUD �LO �VXR
c:RQGHUODQGd� �WUD �OXPLQDULH �H �PHUFDWLQL
GLmXVL �QHO �FHQWUR �VWRULFR� �c,O �SRQWH
GHOOk,PPDFRODWD �f �OkLQL]LR �GL �XQD �VWDJLRQH �FKH
QRQ �FKLXGH� �PD �VL �WUDVIRUPD �j �RVVHUYD
$OHVVDQGUR�%HUWRQ��SUHVLGHQWH�GL�8QLRQPDUH�j�
,O �PDUH �GkLQYHUQR �KD �XQ �IDVFLQR �FKH �DWWLUD
VHPSUH �SLi �YLVLWDWRUL� �VRSUDWWXWWR �VH �WURYD
VHUYL]L �SURQWL� �FRPH �VSLDJJH �DFFHVVLELOL�
SHUFRUVL�FXUDWL��DFFRJOLHQ]D�H�EXRQD�FXFLQDd�
$QFKH �OH �FLWWe �GkDUWH �PRVWUDQR �VHJQDOL
LQFRUDJJLDQWL� �FRQ �XQkRFFXSD]LRQH �PHGLD
VXSHULRUH �DO ���� ����� �ULVSHWWR �DO ������� �$
9HURQD� �GRYH �OD �VWLPD �VL �DYYLFLQD �DO �����
VFDWWD �VDEDWR �XQD �QRYLWe �FKH �VWD �IDFHQGR

LQIXULDUH �OH �JXLGH �WXULVWLFKH� �SHU �HQWUDUH �QHO
&RUWLOH �GL �*LXOLHWWD �nQR �DO �� �JHQQDLR �VL �GRYUe
DFTXLVWDUH �LO �ELJOLHWWR �SHU �OD �&DVD� ��� �HXUR �D
SHUVRQD� �,O �QXRYR �VLVWHPD �GL �DFFHVVR
UHJRODPHQWDWR �SXQWD �D �YDORUL]]DUH �LO �VLWR �H �D
JHVWLUH �PHJOLR �L �oXVVL� �7RUQHOOL �H �SUHQRWD]LRQL
RQOLQH�VRQR�JLe�DWWLYL�
&KLXGH�OD�PRQWDJQD��FRQ�XQD�PHGLD�GHO�����H
SXQWH �SLi �DOWH �QHOOH �ORFDOLWe �FRQ �SLVWH �JLe
DSHUWH� �/H �SULPH �QHYLFDWH �H �OkDYYLFLQDUVL
GHOOkDQQR �ROLPSLFR �UHQGRQR �LO �SRQWH
GHOOk,PPDFRODWD �OD �SULPD �YHUD �FDUWLQD �GL
WRUQDVROH�GHOOD�VWDJLRQH�ELDQFD��(�TXHVWkDQQR�
D �JLXGLFDUH �GDL �QXPHUL� �LO �WHUPRPHWUR �GHO
WXULVPR �VHJQD �JLe �WHPSHUDWXUH �PROWR
LQWHUHVVDQWL�
GL�)DELR�1DSSL
GL�3DROR�)RUQDVDUL
GL�6LOYLD�0DGLRWWR
9DL�D�WXWWH�OH�QRWL]LH�GL�9HQH]LD�0HVWUH
,VFULYLWL�DOOD�QHZVOHWWHU�GHO�&RUULHUH�GHO�9HQHWR
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1DWLYLWc�GL�JKLDFFLR��O
RSHUD�GHJOL�DUWLJLDQL��ROLPSLFL�

*,86(33(�%$%%2

-(62/2 �3ULPR �DVVDOWR �GL �YLVLWDWRUL �LQ �FLWWg �SHU
OD�IHVWD�GHOO
,PPDFRODWD��FRQ�UDOOHQWDPHQWL�WUD
YLD �5RPD �GHVWUD �H �YLD �$GULDWLFR �PD �DQFKH
WDJOLR�GHO�QDVWUR�LHUL�SHU�OD�TXLQWD�HGL]LRQH�GHO
SUHVHSH�GL�JKLDFFLR�DOOHVWLWR�D�-HVROR�3DHVH��LQ
SLD]]D�,�0DJJLR�
'RSR �O
LQDXJXUD]LRQH �GHOOR �-HVROR �6DQG
1DWLYLW\ �H �GHOOD �PRVWUD �GHL �SUHVHSL �DO �-0XVHR�
LHUL �h �VWDWD �OD �YROWD �GHOO
LPSRQHQWH �1DWLYLWg �GL
JKLDFFLR��XQ
RSHUD�LQFUHGLELOH�FKH�GDO������DG
RJJL�h�VWDWD�YLVLWDWD�GD�ROWUH����PLOD�SHUVRQH�
7($0 �,17(51$=,21$/( �/D �PRVWUD �VL �VYLOXSSD
DOO
LQWHUQR�GL �XQD�WHQVRVWUXWWXUD �SHU �GXHFHQWR
PHWUL �TXDGUDWL �GL �DUHD �HVSRVLWLYD �FRQ ���
EORFFKL �GL �JKLDFFLR �GD ���� �FKLORJUDPPL
FLDVFXQR�PRGHOODWL�GD�FLQTXH�DUWLVWL�
,O �WHDP �GL �VFXOWRUL �h �GLUHWWR �GDO �FDQDGHVH
'DYLG �'XFKDUPH �HG �h �FRPSRVWR �GDO �UXVVR
1LFRODL �7RUNKRY� �GDO �FHFR �9DFODY �/HPRQ�H �GDL
IUDWHOOL �$QWRQ\ �H �5RVV �%DLVDV� �UHVLGHQWL �LQ
&DQDGD�PD�RULJLQDUL�GHOOH�nOLSSLQH�
4XHVWL �XOWLPL �WUH �DUWLVWL� �FRQFOXVH �OH �RSHUH �GL
-HVROR� �VL �WUDVIHULUDQQR �D �6HVWR �6DQ �*LRYDQQL
GRYH �SDUWHFLSHUDQQR �DO �&DPSLRQDWR �PRQGLDOH
GL�VFXOWXUD�GL�JKLDFFLR�
4XL �UHDOL]]HUDQQR �GHOOH �RSHUH �GHGLFDWH �DOOH
2OLPSLDGL�LQYHUQDOL�0LODQR�&RUWLQD��HVSRVWH�GDO
�� �DO ��� �JHQQDLR �DVVLHPH �DG �DOWUL ��� �DUWLVWL
SURYHQLHQWL �GD �WXWWR �LO �PRQGR �H �ULSURGXFHQGR
GHOOH �VFXOWXUH �GHGLFDWH �DOOH �GLVFLSOLQH
ROLPSLFKH�H�DOO
HPR]LRQH�VXVFLWDWD�GDL�*LRFKL�
$ �-HVROR� �JOL �DUWLVWL �KDQQR �ODYRUDWR �DOO
LQWHUQR
GL �XQD �FHOOD �IULJRULIHUD �PDQWHQXWD �D �XQD
WHPSHUDWXUD �GL �PHQR ��� �JUDGL� �FLDVFXQR
XWLOL]]DQGR�VWUXPHQWL�VSHFLDOL�SURJHWWDWL�SHU�OD
VFXOWXUD �GHO �JKLDFFLR �H �O
DFTXD �SHU �VDOGDUH
LQVLHPH�L�EORFFKL�

'D �XQ �ODWR� �KDQQR �ULSURGRWWR �XQD �VFHQD �GHO
IUHGGR �H �VWUDYDJDQWH �QRUG� �GRYH �XQD �IDPLJOLD
GL �RUVL �SRODUL �FDPPLQD �DWWUDYHUVR �XQ
SDHVDJJLR �GL �FULVWDOOL �H �nRFFKL �GL �QHYH� �FRQ �OH
VWDWXH�FRORUDWH�FRQ�GHOOH�YHUQLFH�ELDQFD�SULPD
FKH�LO�JKLDFFLR�VL�FRQVROLGDVVH�
'DOO
DOWUR�ODWR��h�VWDWR�UHDOL]]DWR�LO�WUDGL]LRQDOH
SUHVHSH �LQ �FXL �XQ �DQJHOR �LQFRURQD �LO �QHRQDWR
*HVj �FLUFRQGDWR �GD �0DULD �H �*LXVHSSH� �FRQ
DFFDQWR�LO�EXH��O
DVLQR�H�LO�SDVWRUH�
6XO �ODWR �RSSRVWR �O
DUULYR �GHL �5H �0DJL �FRQ �OH
ORUR�RmHUWH�
d,O �3UHVHSH �GL �*KLDFFLR �h �XQD �GHOOH
PDQLIHVWD]LRQL �nVVH �GHOO
LQWHUD
SURJUDPPD]LRQH �QDWDOL]LD �FRPPHQWD �LO
VLQGDFR�&KULVWRIHU�'H�=RWWL����
f �XQ �HYHQWR �JLRYDQH� �SHUFKi �TXHVWD �h �VROR �OD
TXLQWD �HGL]LRQH� �PD �h �QDWR �JLg �JUDQGH �JUD]LH
DOO
HOHYDWD�TXDOLWg�GHOOH�RSHUH�
/R�VFRUVR�DQQR���PLOD�SHUVRQH�KDQQR�YLVLWDWR
LO �SUHVHSH� �XQ �QXPHUR �FKH �FL �SHUPHWWH �GL
FRQVROLGDUH�O
RmHUWD�GHO�FHQWUR�VWRULFR�
/H �RmHUWH �UDFFROWH �FRQ �OH �GRQD]LRQL �GHL
YLVLWDWRUL �VDUDQQR �GHYROXWH �LQ �EHQHnFLHQ]D�
WXWWL �L �SURJHWWL �VRVWHQXWL� �LQ �XQ
RWWLFD �GL
PDVVLPD �WUDVSDUHQ]D� �VRQR �GHVFULWWL
DOO
LQWHUQR�GHOO
HVSRVL]LRQH�
4XHVW
DQQR� �LQROWUH� �O
DUHD �HVWHUQD �h �VWDWD
XOWHULRUPHQWH �DUULFFKLWD �JUD]LH �D �XQD �QXRYD
FXUD�GHJOL�VSD]Le�
'LHFL �OH �DVVRFLD]LRQL �FKH �EHQHnFHUDQQR �GHOOD
UDFFROWD �IRQGL� �/LOW� �'RQQD ������ �,RY�
DVVRFLD]LRQH �/D �&RPHWD �2QOXV� �-XVW �)ULHQGV
2QOXV� �$YR �-HVROR�6DQ �'RQg� �&LWWg �GHOOD
6SHUDQ]D� �3DUURFFKLD �6DQ �*LXVHSSH
&RUWHOOD]]R��$XW�LV�PRUH�H�)RQGD]LRQH�VROR�SHU
WH�
/
HVSRVL]LRQH �VDUg �DFFRPSDJQDWD �GD �XQ �ULFFR
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SURJUDPPD �GL �ODERUDWRUL �H �DWWLYLWg �GL
LQWUDWWHQLPHQWR �SHU �OH �IDPLJOLH �FKH �VL

VYROJHUDQQR�LQ�SLD]]D�,�0DJJLR�
*LXVHSSH �%DEER �c �5,352'8=,21(
5,6(59$7$�
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,O�PDUH�G
LQYHUQR���PLOD�SUHVHQ]H�H����KRWHO�DSHUWL�SHU
O
,PPDFRODWD

0DVFKLR��c3RVLWLYL�L�ULVFRQWUL�GHOOD�FDPSDJQD�GL�SURPR]LRQH�GHOOR�VFRUVR�DQQRd��,Q�DUULYR
WXULVWL�GD�$XVWULD�H�*HUPDQLD

*,86(33(�%$%%2

-(62/2 �1DWDOH �DO �PDUH� �ERRP �GL �SUHVHQ]H �LQ
TXHVWR�mQH�VHWWLPDQD�D�-HVROR�
f�LO�PHULWR�GHL�FDPSLRQDWL�PRQGLDOL�JLRYDQLOL�GL
NDUDWH �FRQ ���PLOD �SUHVHQ]H �JLRUQDOLHUH �WUD
DWOHWL��DOOHQDWRUL��DUELWUL�H�DFFRPSDJQDWRUL�
0D �D �JDUDQWLUH �GLVFUHWL �DUULYL �h �VWDWR �DQFKH �LO
SRQWH �GHOO
,PPDFRODWD� �FRQ �FLUFD ��� �KRWHO
RSHUDWLYL� �DOFXQL �FRQ �SXQWH �GL �WXWWR �HVDXULWR
mQR�DG�RJJL�
,Q �WRWDOH �VRQR �VWDWH �FLUFD ���PLOD �OH �SUHVHQ]H
UHJLVWUDWH�LQ�TXHVWR�mQH�VHWWLPDQH�VHFRQGR�OH
VWLPH�GHOO
$PPLQLVWUD]LRQH�FRPXQDOH�
3RVLWLYL�L�ULVFRQWUL�SHU�OR�-HVROR�6DQG�1DWLYLW\�H
LO �SUHVHSH�GL�*KLDFFLR�FKH�KDQQR�JLg�VXSHUDWR
L���PLOD�LQJUHVVL�
2WWLPL �L �ULVFRQWUL �DQFKH �SHU �LO �9LOODJJLR �GL
1DWDOH��FRQ�DUULYL �GD�WXWWR�LO �1RUGHVW�ROWUH�FKH
GD�$XVWULD�H�*HUPDQLD��D�FRQIHUPD�GL�FRPH�OD
FLWWg �RUPDL �VLD �GLYHQWDWD �DWWUDWWLYD �SHU �WXWWR
O
DQQR�
$G �LQFLGHUH �F
h �DQFKH �OD �FDPSDJQD
SURPR]LRQDOH �DYYLDWD �GDO �&RPXQH �FRQ �LO
&RQVRU]LR �-HVROR9HQLFH �LQ �WXWWD �O
$XVWULD �H �LQ
*HUPDQLD� �LQ �SDUWLFRODUH �LQ �%DYLHUD� �VLD �SHU
SURPXRYHUH�JOL�HYHQWL�QDWDOL]L�H�LQ�SURVSHWWLYD
SHU�OD�SURVVLPD�SULPDYHUD�
/
$66(6625( �d, �ULVFRQWUL �GHOOD �FDPSDJQD
SURPR]LRQDOH �GHOOR �VFRUVR �DQQR �VRQR �VWDWL
SRVLWLYL �KD �FRPPHQWDWR �O
DVVHVVRUH �DO
7XULVPR� �$OEHUWR �0DVFKLR �H �QRQ �VROR �QHO
SHULRGR �QDWDOL]LR� �TXHVW
DQQR �DEELDPR
ULSHWXWR�O
HVSHULHQ]De�
'D �VDEDWR �VFRUVR �KDQQR �ULDSHUWR �PROWL �H
QHJR]L�H�ULVWRUDQWL�GRSR�OD�SDXVD�GL�QRYHPEUH�

6DEDWR �VHUD �VRQR �VWDWL �SRVLWLYL �DQFKH �L
ULVFRQWUL �DOOD �GLVFRWHFD �,O �0XUHWWR �SHU �OD
SUHVHQWD]LRQH �GHO �OLEUR �GL �$OHVVDQGUR �%DULFFR
�%UHYH �VWRULD �HUHWLFD �GHOOD �0XVLFD �&ODVVLFD��
HYHQWR�VRVSHVR�WUD�PXVLFD��VWRULD��HOHJDQ]D�H
GM�VHW �FKH �KD �SURLHWWDWR �OD �VWRULFD �GLVFR
MHRODQD�LQ�XQD�GLPHQVLRQH�GL�WHDWUR�FOXE�
,1 �3,$==$ �0,/$12 �$ �SURSRVLWR �GL �HYHQWL� �DG
HVVHUH �XnFLDOL]]DWR �h �VWDWR �DQFKH �LO
SURJUDPPD �GHJOL �DSSXQWDPHQWL �LQ �SLD]]D
0LODQR �FRQ �OD �UDVVHJQD ��&KULVWPDV �LQ �/RYH��
SURPRVVD �GDO �ORFDOH �FRPLWDWR �H �GDO �&RPXQH
FRQ�VSHWWDFROL�SHU�WXWWH�OH�HWg�H�DSSXQWDPHQWL
DOO
LQVHJQD�GHOOD�FRQGLYLVLRQH��GHOOD�IDQWDVLD�H
GHOOD�VROLGDULHWg�
/
DSHUWXUD �XnFLDOH �h �mVVDWD �SHU �PHUFROHGi ���
GLFHPEUH��DOOH�RUH����
7UD�OH�SULQFLSDOL�QRYLWg�F
h�OD�UDVVHJQD�3UHVHSL
G
$XWRUH��XQ�LWLQHUDULR�HVSRVLWLYR�FKH�UDFFRJOLH
L �GLRUDPL �GL �$JRVWLQR �%XVDQHO� �LO �3UHVHSH �GHL
0DGRQQDUL �H �OH �RSHUH �GL �9LWWRULR �'RULJR �	
)ULHQGV�
,O ��� �GLFHPEUH �LO �SURJUDPPD �SURVHJXH �FRQ
O
DUULYR�GL�%DEER�1DWDOH��DOOH�RUH�������FKH�VXO
�7UDWWRUH �9RODQWH� �GRQHUg �GROFH]]H �D �WXWWL �L
EDPELQL �FKH �FRQVHJQHUDQQR �OD �SURSULD
OHWWHULQD�GHL�GHVLGHUL�
'DO ��� �GLFHPEUH �VSD]LR �DO �PHUFDWLQR �GHO
EDUDWWR��SUHVHQWH�mQR�DO ���JHQQDLR��D�VHJXLUH
O
HVLEL]LRQH �GHO �FRUR �GHOOD �3DUURFFKLD �H
FKLXVXUD�LQ�IHVWD�FRQ��$SHULQ/RYH�SUR�/LOW��SHU
EULQGDUH�H�VFDPELDUVL�DXJXUL�VROLGDOL�
,O �JLRUQR�VXFFHVVLYR��DOOH�RUH��������VL �WHUUg�OD
VmODWD ��%DEER �%DX�� �FDJQROLQL �LQ
DEELJOLDPHQWR �QDWDOL]LR �VmOHUDQQR �LQVLHPH �DL
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SURSUL�SDGURQL�
'DO ��� �GLFHPEUH �DO �� �JHQQDLR� �LO �&LUFR �3DWXI
RlULUg �RJQL �JLRUQR �XQR �VSHWWDFROR �GLYHUVR�
DOO
LQWHUQR �GHO �JUDQGH �WHQGRQH �GD �FLUFR� �QHOOH

JLRUQDWH ���� ���� ���� ��� �GLFHPEUH �H ��� ��� ��
JHQQDLR� �VL �WHUUg �LO �*UHVW �1DWDOL]LR �FRQ
ODERUDWRUL�FUHDWLYL��JLRFKL�H�DWWLYLWg�D�WHPD�
*LXVHSSH �%DEER �c �5,352'8=,21(
5,6(59$7$�
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-HVROR��LQDXJXUDWD�OD�QDWLYLWc�GL�JKLDFFLR�GHJOL�DUWLVWL

ROLPSLFL
��WUH�GL�ORUR�UHDOL]]HUDQQR�RSHUH�GHGLFDWH�DL�*LRFKL

GL�0LODQR�&RUWLQD

-(62/2��9(1(=,$� �� �3ULPR�DVVDOWR �GL �YLVLWDWRUL
LQ �FLWWf �SHU �OD �IHVWD �GHOO
,PPDFRODWD� �FRQ
UDOOHQWDPHQWL �WUD �YLD �5RPD �GHVWUD �H �YLD
$GULDWLFR�PD�DQFKH�WDJOLR�GHO�QDVWUR�LHUL�SHU�OD
TXLQWD �HGL]LRQH �GHO �SUHVHSH �GL �JKLDFFLR
DOOHVWLWR �D �-HVROR �3DHVH� �LQ �SLD]]D �, �0DJJLR�
'RSR �O
LQDXJXUD]LRQH �GHOOR �-HVROR �6DQG
1DWLYLW\ �H �GHOOD �PRVWUD �GHL �SUHVHSL �DO �-0XVHR�
LHUL �g �VWDWD �OD �YROWD �GHOO
LPSRQHQWH �1DWLYLWf �GL
JKLDFFLR��XQ
RSHUD�LQFUHGLELOH�FKH�GDO������DG
RJJL�g�VWDWD�YLVLWDWD�GD�ROWUH����PLOD�SHUVRQH�
7($0 �,17(51$=,21$/( �/D �PRVWUD �VL �VYLOXSSD
DOO
LQWHUQR�GL �XQD�WHQVRVWUXWWXUD �SHU �GXHFHQWR
PHWUL �TXDGUDWL �GL �DUHD �HVSRVLWLYD �FRQ ���
EORFFKL �GL �JKLDFFLR �GD ���� �FKLORJUDPPL
FLDVFXQR�PRGHOODWL�GD�FLQTXH�DUWLVWL��,O�WHDP�GL
VFXOWRUL �g �GLUHWWR �GDO �FDQDGHVH �'DYLG
'XFKDUPH �HG �g �FRPSRVWR �GDO �UXVVR �1LFRODL
7RUNKRY� �GDO �FHFR �9DFODY �/HPRQ �H �GDL �IUDWHOOL
$QWRQ\�H�5RVV�%DLVDV��UHVLGHQWL�LQ�&DQDGD�PD
RULJLQDUL �GHOOH �mOLSSLQH� �4XHVWL �XOWLPL �WUH
DUWLVWL� �FRQFOXVH �OH �RSHUH �GL �-HVROR� �VL
WUDVIHULUDQQR �D �6HVWR �6DQ �*LRYDQQL �GRYH
SDUWHFLSHUDQQR �DO �&DPSLRQDWR �PRQGLDOH �GL
VFXOWXUD �GL �JKLDFFLR� �4XL �UHDOL]]HUDQQR �GHOOH
RSHUH�GHGLFDWH�DOOH �2OLPSLDGL �LQYHUQDOL �0LODQR
&RUWLQD��HVSRVWH�GDO����DO����JHQQDLR�DVVLHPH
DG�DOWUL����DUWLVWL�SURYHQLHQWL�GD�WXWWR�LO�PRQGR
H �ULSURGXFHQGR �GHOOH �VFXOWXUH �GHGLFDWH �DOOH
GLVFLSOLQH �ROLPSLFKH �H �DOO
HPR]LRQH �VXVFLWDWD
GDL �*LRFKL� �$ �-HVROR� �JOL �DUWLVWL �KDQQR �ODYRUDWR

DOO
LQWHUQR�GL�XQD�FHOOD�IULJRULIHUD�PDQWHQXWD�D
XQD �WHPSHUDWXUD �GL �PHQR ��� �JUDGL� �FLDVFXQR
XWLOL]]DQGR�VWUXPHQWL�VSHFLDOL�SURJHWWDWL�SHU�OD
VFXOWXUD �GHO �JKLDFFLR �H �O
DFTXD �SHU �VDOGDUH
LQVLHPH�L�EORFFKL��'D�XQ�ODWR��KDQQR�ULSURGRWWR
XQD �VFHQD �GHO �IUHGGR �H �VWUDYDJDQWH �QRUG�
GRYH �XQD �IDPLJOLD �GL �RUVL �SRODUL �FDPPLQD
DWWUDYHUVR�XQ�SDHVDJJLR�GL�FULVWDOOL�H�mRFFKL�GL
QHYH��FRQ�OH�VWDWXH�FRORUDWH�FRQ�GHOOH�YHUQLFH
ELDQFD �SULPD �FKH �LO �JKLDFFLR �VL �FRQVROLGDVVH�
'DOO
DOWUR�ODWR��g�VWDWR�UHDOL]]DWR�LO�WUDGL]LRQDOH
SUHVHSH �LQ �FXL �XQ �DQJHOR �LQFRURQD �LO �QHRQDWR
*HVi �FLUFRQGDWR �GD �0DULD �H �*LXVHSSH� �FRQ
DFFDQWR �LO �EXH� �O
DVLQR �H �LO �SDVWRUH� �6XO �ODWR
RSSRVWR �O
DUULYR �GHL �5H �0DJL �FRQ �OH �ORUR
RlHUWH� �c,O �3UHVHSH �GL �*KLDFFLR �g �XQD �GHOOH
PDQLIHVWD]LRQL �mVVH �GHOO
LQWHUD
SURJUDPPD]LRQH �QDWDOL]LD �FRPPHQWD �LO
VLQGDFR �&KULVWRIHU �'H �=RWWL �� �� �e �XQ �HYHQWR
JLRYDQH� �SHUFKh �TXHVWD �g �VROR �OD �TXLQWD
HGL]LRQH� �PD �g �QDWR �JLf �JUDQGH �JUD]LH
DOO
HOHYDWD�TXDOLWf�GHOOH�RSHUH��/R�VFRUVR�DQQR
��PLOD �SHUVRQH �KDQQR �YLVLWDWR �LO �SUHVHSH� �XQ
QXPHUR �FKH �FL �SHUPHWWH �GL �FRQVROLGDUH
O
RlHUWD �GHO �FHQWUR �VWRULFR� �/H �RlHUWH �UDFFROWH
FRQ �OH �GRQD]LRQL �GHL �YLVLWDWRUL �VDUDQQR
GHYROXWH �LQ �EHQHmFLHQ]D� �WXWWL �L �SURJHWWL
VRVWHQXWL� �LQ �XQ
RWWLFD �GL �PDVVLPD
WUDVSDUHQ]D� �VRQR �GHVFULWWL �DOO
LQWHUQR
GHOO
HVSRVL]LRQH� �4XHVW
DQQR� �LQROWUH� �O
DUHD
HVWHUQD�g�VWDWD�XOWHULRUPHQWH�DUULFFKLWD�JUD]LH
D �XQD �QXRYD �FXUD �GHJOL �VSD]Ld� �'LHFL �OH
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DVVRFLD]LRQL �FKH �EHQHmFHUDQQR �GHOOD �UDFFROWD
IRQGL� �/LOW� �'RQQD ������ �,RY� �DVVRFLD]LRQH �/D
&RPHWD�2QOXV� �-XVW �)ULHQGV�2QOXV� �$YR�-HVROR�
6DQ �'RQf� �&LWWf �GHOOD �6SHUDQ]D� �3DUURFFKLD

6DQ �*LXVHSSH �&RUWHOOD]]R� �$XW �LV �PRUH �H
)RQGD]LRQH �VROR �SHU �WH� �/
HVSRVL]LRQH �VDUf
DFFRPSDJQDWD �GD �XQ �ULFFR �SURJUDPPD �GL
ODERUDWRUL �H �DWWLYLWf �GL �LQWUDWWHQLPHQWR �SHU �OH
IDPLJOLH�FKH�VL�VYROJHUDQQR�LQ�SLD]]D�,�0DJJLR�
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,PPDFRODWD�D�-HVROR����PLOD�SUHVHQ]H�H����KRWHO�DSHUWL�
7XULVWL�DQFKH�GD�$XVWULD�H�*HUPDQLD

-(62/2���1DWDOH�DO�PDUH��ERRP�GL�SUHVHQ]H�LQ
TXHVWR�oQH�VHWWLPDQD�D�-HVROR� �e�LO �PHULWR�GHL
FDPSLRQDWL �PRQGLDOL �JLRYDQLOL �GL �NDUDWH �FRQ
��PLOD �SUHVHQ]H �JLRUQDOLHUH �WUD �DWOHWL�
DOOHQDWRUL� �DUELWUL �H �DFFRPSDJQDWRUL� �0D �D
JDUDQWLUH�GLVFUHWL �DUULYL �g �VWDWR�DQFKH�LO �SRQWH
GHOOj,PPDFRODWD� �FRQ �FLUFD ��� �KRWHO �RSHUDWLYL�
DOFXQL�FRQ�SXQWH�GL�WXWWR�HVDXULWR�oQR�DG�RJJL�
,Q �WRWDOH �VRQR �VWDWH �FLUFD ���PLOD �OH �SUHVHQ]H
UHJLVWUDWH�LQ�TXHVWR�oQH�VHWWLPDQH�VHFRQGR�OH
VWLPH �GHOOj$PPLQLVWUD]LRQH �FRPXQDOH� �3RVLWLYL
L �ULVFRQWUL �SHU �OR �-HVROR �6DQG �1DWLYLW\ �H �LO
SUHVHSH �GL �*KLDFFLR �FKH �KDQQR �JLf �VXSHUDWR �L
��PLOD �LQJUHVVL� �2WWLPL �L �ULVFRQWUL �DQFKH �SHU �LO
9LOODJJLR �GL �1DWDOH� �FRQ �DUULYL �GD �WXWWR �LO
1RUGHVW �ROWUH �FKH �GD �$XVWULD �H �*HUPDQLD� �D
FRQIHUPD�GL �FRPH�OD�FLWWf�RUPDL �VLD�GLYHQWDWD
DWWUDWWLYD �SHU �WXWWR �OjDQQR� �$G �LQFLGHUH �Fjg
DQFKH �OD �FDPSDJQD �SURPR]LRQDOH �DYYLDWD �GDO
&RPXQH�FRQ�LO �&RQVRU]LR�-HVROR9HQLFH�LQ�WXWWD
Oj$XVWULD �H �LQ �*HUPDQLD� �LQ �SDUWLFRODUH �LQ
%DYLHUD��VLD�SHU�SURPXRYHUH�JOL�HYHQWL�QDWDOL]L
H �LQ �SURVSHWWLYD �SHU �OD �SURVVLPD �SULPDYHUD�
/j$66(6625( �c, �ULVFRQWUL �GHOOD �FDPSDJQD
SURPR]LRQDOH �GHOOR �VFRUVR �DQQR �VRQR �VWDWL
SRVLWLYL �i �KD �FRPPHQWDWR �OjDVVHVVRUH �DO
7XULVPR� �$OEHUWR �0DVFKLR �i �H �QRQ �VROR �QHO
SHULRGR �QDWDOL]LR� �TXHVWjDQQR �DEELDPR
ULSHWXWR �OjHVSHULHQ]Dd� �'D �VDEDWR �VFRUVR
KDQQR�ULDSHUWR�PROWL�H�QHJR]L�H�ULVWRUDQWL�GRSR
OD �SDXVD �GL �QRYHPEUH� �6DEDWR �VHUD �VRQR �VWDWL
SRVLWLYL �DQFKH �L �ULVFRQWUL �DOOD �GLVFRWHFD �,O

0XUHWWR �SHU �OD �SUHVHQWD]LRQH �GHO �OLEUR �GL
$OHVVDQGUR�%DULFFR�k%UHYH�VWRULD �HUHWLFD�GHOOD
0XVLFD �&ODVVLFDl� �HYHQWR �VRVSHVR �WUD �PXVLFD�
VWRULD� �HOHJDQ]D �H �GM�VHW �FKH �KD �SURLHWWDWR �OD
VWRULFD �GLVFR �MHVRODQD �LQ �XQD �GLPHQVLRQH �GL
WHDWUR�FOXE� �,1 �3,$==$ �0,/$12 �$ �SURSRVLWR �GL
HYHQWL��DG�HVVHUH�XpFLDOL]]DWR�g�VWDWR�DQFKH�LO
SURJUDPPD �GHJOL �DSSXQWDPHQWL �LQ �SLD]]D
0LODQR �FRQ �OD �UDVVHJQD �k&KULVWPDV �LQ �/RYHl�
SURPRVVD �GDO �ORFDOH �FRPLWDWR �H �GDO �&RPXQH
FRQ�VSHWWDFROL�SHU�WXWWH�OH�HWf�H�DSSXQWDPHQWL
DOOjLQVHJQD�GHOOD�FRQGLYLVLRQH��GHOOD�IDQWDVLD�H
GHOOD �VROLGDULHWf� �/jDSHUWXUD �XpFLDOH �g �oVVDWD
SHU�PHUFROHGh����GLFHPEUH��DOOH�RUH�����7UD�OH
SULQFLSDOL �QRYLWf �Fjg �OD �UDVVHJQD �3UHVHSL
Gj$XWRUH��XQ�LWLQHUDULR�HVSRVLWLYR�FKH�UDFFRJOLH
L �GLRUDPL �GL �$JRVWLQR �%XVDQHO� �LO �3UHVHSH �GHL
0DGRQQDUL �H �OH �RSHUH �GL �9LWWRULR �'RULJR �	
)ULHQGV� �,O ��� �GLFHPEUH �LO �SURJUDPPD
SURVHJXH�FRQ�OjDUULYR�GL�%DEER�1DWDOH��DOOH�RUH
����� �FKH �VXO �k7UDWWRUH �9RODQWHl �GRQHUf
GROFH]]H �D �WXWWL �L �EDPELQL �FKH �FRQVHJQHUDQQR
OD �SURSULD �OHWWHULQD �GHL �GHVLGHUL� �'DO ���
GLFHPEUH �VSD]LR �DO �PHUFDWLQR �GHO �EDUDWWR
�SUHVHQWH �oQR �DO �� �JHQQDLR� �D �VHJXLUH
OjHVLEL]LRQH �GHO �FRUR �GHOOD �3DUURFFKLD �H
FKLXVXUD�LQ�IHVWD�FRQ�k$SHULQ/RYH�SUR�/LOW��SHU
EULQGDUH�H�VFDPELDUVL �DXJXUL �VROLGDOL� �,O �JLRUQR
VXFFHVVLYR� �DOOH �RUH ������� �VL �WHUUf �OD �VoODWD
k%DEER �%DXl� �FDJQROLQL �LQ �DEELJOLDPHQWR
QDWDOL]LR �VoOHUDQQR �LQVLHPH �DL �SURSUL �SDGURQL�
'DO ��� �GLFHPEUH �DO �� �JHQQDLR� �LO �&LUFR �3DWXI
RnULUf �RJQL �JLRUQR �XQR �VSHWWDFROR �GLYHUVR�
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DOOjLQWHUQR �GHO �JUDQGH �WHQGRQH �GD �FLUFR� �QHOOH
JLRUQDWH ���� ���� ���� ��� �GLFHPEUH �H ��� ��� ��

JHQQDLR� �VL �WHUUf �LO �*UHVW �1DWDOL]LR �FRQ
ODERUDWRUL�FUHDWLYL��JLRFKL�H�DWWLYLWf�D�WHPD�
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1DWDOH�LQ�9HQHWR��WUD�PHUFDWLQL��SUHVHSL�H�DQWLFKH�WUDGL]LRQL

'DO �SUHVHSH �GL �6DEELD �GL �-HVROR �DOOH �OXPLQDULH
GHL �ERUJKL �GL �PRQWDJQD� �XQ �YLDJJLR �WUD �OH
FHOHEUD]LRQL �H �JOL �HYHQWL �FKH�UHQGRQR�XQLFD�OD
PDJLD�GHO�1DWDOH�YHQHWR
,O �1DWDOH �LQ �9HQHWR �d �XQD �IHVWD �FKH �XQLVFH
VWRULD� �FXOWXUD �H �FRPXQLWc� �WUDVIRUPDQGR �FLWWc
H �ERUJKL �LQ �OXRJKL �GL �OXFH� �SURIXPR �H �FDORUH�
'DO �FXRUH �GHOOD �SLDQXUD �DOOH �YHWWH �GHOOH
'RORPLWL� �RJQL �DQJROR �GHOOD �UHJLRQH �RhUH
WUDGL]LRQL �H �LQL]LDWLYH �FDSDFL �GL �HPR]LRQDUH
JUDQGL�H�SLFFROL�
8QR �GHJOL �DSSXQWDPHQWL �SLe �DWWHVL �d �OR �-HVROR
6DQG �1DWLYLW\� �JLXQWR �DOOD �VXD ���HVLPD
HGL]LRQH� �4XHVWfDQQR �LO �FHOHEUH �SUHVHSH �GL
VDEELD �d �LVSLUDWR �DO �&DQWLFR �GHOOH �&UHDWXUH �GL
6DQ �)UDQFHVFR� �LQ �RFFDVLRQH �GHJOL ���� �DQQL
GDOOD �VXD�VWHVXUD� �/D �FHULPRQLD �LQDXJXUDOH �KD
YLVWR �OD �SDUWHFLSD]LRQH �GHL �UDSSUHVHQWDQWL
GHOOH �FLQTXH �PDJJLRUL �WUDGL]LRQL �UHOLJLRVH� �LQ
XQ �PHVVDJJLR �VLPEROLFR �GL �SDFH �H �XQLWc�
/fHYHQWR �VL �LQVHULVFH �LQ �XQ �ULFFR �FDOHQGDULR �GL
PDQLIHVWD]LRQL� �FKH �UHQGRQR �-HVROR �XQ �YHUR
SROR�GL�DWWUD]LRQH�SHU�WXULVWL�H�IDPLJOLH�
1RQ �PHQR �VXJJHVWLYL �VRQR �L �SUHVHSL �YLYHQWL
FKH �SXQWHJJLDQR �LO �WHUULWRULR �YHQHWR� �%RUJKL
FRPH �&LVRQ �GL �9DOPDULQR �H �)HOWUH �RhURQR
VFHQRJUDiH �FKH �ULFUHDQR �DWPRVIHUH �GfDOWUL
WHPSL� �FRLQYROJHQGR �FLWWDGLQL �H �WXULVWL �LQ

HVSHULHQ]H �LPPHUVLYH �FKH �UDFFRQWDQR �OD
1DWLYLWc �FRQ �IHGHOWc �VWRULFD �H �FUHDWLYLWc
DUWLVWLFD�
,O �1DWDOH �YHQHWR �VLJQLiFD �DQFKH �PHUFDWLQL� �OH
SLD]]H �GL �9HURQD� �7UHYLVR �H �9LFHQ]D �VL
DQLPDQR �FRQ �EDQFDUHOOH �ULFFKH �GL �RJJHWWL
DUWLJLDQDOL��GHFRUD]LRQL��FLEL�H�EHYDQGH�WLSLFKH�
FRPH �LO �YLQ �EUXOd� �OD �IUHJRORWWD �WUHYLJLDQD� �OD
SLQ]D �YLFHQWLQD �R �L �JDODQL �GROFL �YHQH]LDQL�
4XHVWH �PDQLIHVWD]LRQL �VRQR �YHUH �H �SURSULH
FHOHEUD]LRQL �GHOOD �FXOWXUD �ORFDOH� �GRYH �LO
IRONORUH �VL �LQWUHFFLD �FRQ �OR �VKRSSLQJ �QDWDOL]LR�
FUHDQGR�XQfHVSHULHQ]D�VHQVRULDOH�FRPSOHWD�
/H �WUDGL]LRQL �QRQ �VL �OLPLWDQR �D �OXFL �H �VDSRUL�
FRUL �QDWDOL]L� �FRQFHUWL �QHOOH �FKLHVH �VWRULFKH�
VSHWWDFROL �WHDWUDOL �SHU �IDPLJOLH �H �LQL]LDWLYH �GL
VROLGDULHWc �DUULFFKLVFRQR �LO �SDQRUDPD �IHVWLYR�
'DL �FHQWUL �VWRULFL �DOOH �IUD]LRQL �SLe �SLFFROH� �LO
1DWDOH �LQ �9HQHWR �FRQWLQXD �D �HVVHUH �XQ
PRPHQWR�GL�FRQGLYLVLRQH��ULjHVVLRQH�H�PDJLD�
3HU �FKL �GHVLGHUD �LPPHUJHUVL �FRPSOHWDPHQWH
QHOOfDWPRVIHUD �QDWDOL]LD� �LO �FRQVLJOLR �d �GL
SLDQLiFDUH �YLVLWH �DL �ERUJKL �LOOXPLQDWL �DO �FDODU
GHOOD �VHUD� �DVVDSRUDUH �L �SURGRWWL �WLSLFL �ORFDOL �H
SDUWHFLSDUH �DOOH �LQL]LDWLYH �FXOWXUDOL� �GDO
SUHVHSH�LQ�VDEELD�GL�-HVROR�DJOL�HYHQWL�PXVLFDOL
GL�9HURQD��RJQL�HVSHULHQ]D�UDFFRQWD�XQD�VWRULD
GL�FRPXQLWc��WUDGL]LRQH�H�EHOOH]]D�
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LO�IXWXUR�GHO�OLWRUDOH

0DUH�G
LQYHUQR�D�-HVROR�0�V�FRQWUR�%HUWRQ�VXL�VHUYL]L�D
SDJDPHQWR

,O�&RPXQH�KD�LPSRVWR�DOOH�8PJ�GL�JDUDQWLUH�DOPHQR�XQ�VHUYL]LR�LJLHQLFR�SHU�WXWWR�O
DQQR
$VVDOWR�DO�FKLRVFR�7DQJR�FKH�KD�DSSHQD�ULDSHUWR

*,29$11,�&$*1$66,

*LRYDQQL �&DJQDVVL �� �-(62/2 �0DUH �G
LQYHUQR�
-HVROR �LQYDVD �WUD �LO �YLOODJJLR �GL �1DWDOH �H �6DQG
1DWLYLW\��TXLQGL�LO�SUHVHSH�GL�JKLDFFLR�LQ�3DHVH�
,Q �VSLDJJLD� �SDVVHJJLDWH �VRWWR �LO �VROH �H �LO
FKLRVFR�7DQJR�DSHUWR�LQ�SLD]]D�0D]]LQL�DQFRUD
DlROODWR�
8QD�FRQIHUPD�SHU �L �IUDWHOOL �)HUUD]]R� �*LRYDQQL
H �6DUD� �FKH �TXHVW
DQQR �UHVWHUDQQR �DSHUWL �SHU
EXRQD�SDUWH�GHOOD�VWDJLRQH�LQYHUQDOH�
/D�FLWWf�EDOQHDUH�KD�DFFROWR�DQFKH�PROWL�WXULVWL
LWDOLDQL �H �VWUDQLHUL� �FRQ �XQD �FLQTXDQWLQD �GL
DOEHUJKL �DSHUWL �DO �SRQWH �GHOO
,PPDFRODWD�
FRPSOLFL �JOL �ROWUH �� �PLOD �DWOHWL� �SLi
DFFRPSDJQDWRUL �H �IDPLJOLH� �GHL �FDPSLRQDWL
PRQGLDOL�JLRYDQLOL�GL�NDUDWH�
6XOOR �VIRQGR� �O
DFFHVR �GLEDWWLWR �VXL �SHQGRODUL
FKH �GRYUDQQR �HVVHUH �LQ �TXDOFKH �PRGR �UHVL
SDUWHFLSL�GHOOH�VSHVH�GHOOD�VSLDJJLD�
&
g �FKL �KD �ULSURSRVWR� �FRPH �LO �SUHVLGHQWH
&RQIDSL �WXULVPR�QD]LRQDOH� �5REHUWR �'DO �&LQ� �LO
SDJDPHQWR �GHOO
LQJUHVVR �LQ �VSLDJJLD� �FKL
ULWLHQH �VL �GHEEDQR �IDU �SDJDUH �L �VHUYL]L �LQ
VSLDJJLD� �LQ �SULPLV �LO �SUHVLGHQWH �GL �8QLRQPDUH
9HQHWR��$OHVVDQGUR�%HUWRQ�
d6LDPR �SUHRFFXSDWL �SHU �OH �GLFKLDUD]LRQL �GL
%HUWRQe� �GLFH �*LDQ �0DUFR �%XUDWR� �UHIHUHQWH
JLRYDQL �0�V�9HQHWR�2ULHQWDOH� �d'D�GHFHQQL �OH
VSLDJJH �VRQR �LQ �JUDQ �SDUWH �JHVWLWH �WUDPLWH

FRQFHVVLRQL �GHPDQLDOL� �FRQ �FDQRQL
LQmQLWDPHQWH �ULGRWWL �ULVSHWWR �DL �IDWWXUDWL �GHOOH
VRFLHWf �FKH �RSHUDQR �VXJOL �DUHQLOL� �EDVWL
SHQVDUH �FKH �LO �WRWDOH �GHJOL �LQFDVVL �GHOOR �6WDWR
GD �FDQRQL �GHPDQLDOL �g �SDUL �D ���� �PLOLRQL
O
DQQR��D�IURQWH�GL�XQ�IDWWXUDWR�GD����PLOLDUGL�
5LWHQLDPR�FKH�L�VHUYL]L�LJLHQLFL�JUDWXLWL�VLDQR�LO
PLQLPR �FKH �L �FRQFHVVLRQDUL �SRVVDQR �RlULUH
FRPH�VHUYL]LR�
2OWUH �DOOD �YLVLRQH �LPSUHQGLWRULDOH �GHJOL
RSHUDWRUL �GHO �WXULVPR� �ELVRJQD �DWWULEXLUH �LO
PHULWR �GHO �VXFFHVVR �GHOOD �FLWWf �DOO
DPELHQWH
GRYH�WXWWL�QRL�YLYLDPR��OD�VSLDJJLD�
( �OD �VSLDJJLD �g �GL �WXWWL� �FRVh �FRPH �GHYRQR
HVVHUH�IUXLELOL�GD�WXWWL�L�VHUYL]Le�
,QWDQWR� �L �WLWRODUL �GL �FRQFHVVLRQH �GHPDQLDOH
KDQQR �SURYYHGXWR �D �FRPXQLFDUH �L �VHUYL]L
LJLHQLFL �DSHUWL �LQ �FLDVFXQD �XQLWf �PLQLPD �GL
JHVWLRQH��8PJ��SHU�WXWWL�L�PHVL�LQYHUQDOL�
/D �FRPXQLFD]LRQH �ULVSRQGH �D �TXDQWR �GHmQLWR
GDOO
RUGLQDQ]D�VXOOH�DWWLYLWf�EDOQHDUL�
$OFXQH �8PJ �KDQQR �JDUDQWLWR �O
DSHUWXUD �GL
DOPHQR �XQ �VHUYL]LR �LJLHQLFR� �PD �PROWH �KDQQR
FRPXQLFDWR�O
DSHUWXUD�GL�WXWWL�L�EDJQL�SUHVHQWL�
8Q �SDVVR �VLJQLmFDWLYR� �FRPH �KDQQR
VRWWROLQHDWR �O
DVVHVVRUH �DO �7XULVPR� �$OEHUWR
0DVFKLR� �H �LO �SUHVLGHQWH �GL �)HGHUFRQVRU]L
DUHQLOL��$QWRQR�)DFFR�
��c�5,352'8=,21(�5,6(59$7$�
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6XFFHVVR�GHO�SRQWH�JLe�LQ�DUFKLYLR�c2UD�VLDPR�SURQWL�SHU�OH
IHVWLYLWed

C$OEHUJDWRUL�H�&RPXQH�VRGGLVIDWWL�SHU�O
DfXHQ]D�GHOO
,PPDFRODWD�PHQWUH�LO�3UHVHSH�GL
VDEELD�KD�JLe�VXSHUDWR�L�YHQWLPLOD�YLVLWDWRUL

-(62/2 �3DVVDWD �OD �SULPD �VHWWLPDQD �GL
GLFHPEUH� �WUDLQDWD �GD �XQ �SRQWH
GHOO
,PPDFRODWD �GD �WXWWR �HVDXULWR �H �GDL
FDPSLRQDWL �PRQGLDOL �JLRYDQLOL �GL �NDUDWH� �OD
VLWXD]LRQH�h�FDPELDWD�
'D�LHUL�D�-HVROR�VL�h�UHJLVWUDWR�LQIDWWL�XQ�EUXVFR
FDOR �GL �SUHVHQ]H� �XQD �WUHQWLQD �GL �KRWHO �KDQQR
QXRYDPHQWH�FKLXVR�L �EDWWHQWL �ULVSHWWR �DL �FLUFD
VHVVDQWD�DSHUWL�pQR�D�GRPHQLFD�
8Q �UDOOHQWDPHQWR �FKH� �VHFRQGR �JOL �RSHUDWRUL�
GRYUHEEH �SHUk �HVVHUH �WHPSRUDQHR� �OH
SUHQRWD]LRQL �SHU �L �SURVVLPL �JLRUQL �PRVWUDQR
VHJQDOL �GL �ULSUHVD �H �ODVFLDQR �VSHUDUH �LQ �XQ
QXRYR�LQFUHPHQWR�GL�DUULYL�
1RQ �D �FDVR� �3LHUIUDQFHVFR �&RQWDULQL�
SUHVLGHQWH �GHOO
$VVRFLD]LRQH �MHVRODQD
DOEHUJDWRUL� �SDUOD �GL �VLWXD]LRQH �dDPSLDPHQWH
SUHYLVWDe� �FRQIHUPDQGR�OH �LQGLFD]LRQL �SRVLWLYH
SHU �OH �SURVVLPH �VHWWLPDQH �FRQ �DOPHQR �XQD
TXDUDQWLQD�GL�KRWHO�DSHUWL�
d&$/2 �),6,2/2*,&2e �d8Q �UDOOHQWDPHQWR �GL
SUHVHQ]H �LQ �TXHVWL �JLRUQL �h �GHO �WXWWR �QRUPDOH
VSLHJD �&RQWDULQL �� �PD �QHL �SURVVLPL �JLRUQL
DVVLVWHUHPR�D�XQ�DXPHQWR�GHOOH�SUHQRWD]LRQL�
&RPH �VHPSUH �LO �PHWHR �JLRFD �XQ �UXROR
IRQGDPHQWDOH� �PD �OH �SURVSHWWLYH �VRQR �EXRQH
VRWWR �1DWDOH� �RWWLPH �SHU �&DSRGDQQR �H �SHU �L
SULPL �JLRUQL �GHO ������ �GRYH �VWLDPR �JLg
UHJLVWUDQGR�IRUWL�ULFKLHVWH�
,Q �TXHVWR �SHULRGR �OD �VSLDJJLD �UDSSUHVHQWD
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