
5DVVHJQD�VWDPSD

Nicola Piccoli
15-22 Novembre 2025



H;WUDSROD�6UO�H�3�5HYLHZ�6UO�VRQR�,0056��LPSUHVH�GL�PHGLD�PRQLWRULQJ�H�UDVVHJQD�VWDPSD��FKH�VYROJRQR�VHUYL]L�GL�UDVVHJQD�VWDPSD�FRQ�OLFHQ]H�DXWRUL]]DWH�GDJOL�(GLWRUL�SHU�ULSURGXUUH�DQFKH�L�FRQWHQXWL�SURWHWWL�GDOOH�QRUPH�VXO�'LULWWR�Gf$XWRUH��'OJV�����������VHFRQGR�OfXVR
SUHYLVWR�GDOOH�QRUPH�YLJHQWL��7XWWL�L�FRQWHQXWL�H�OH�QRWL]LH�ULSURGRWWH�QHL�VHUYLFH�GL�PHGLD�PRQLWRULQJ�VRQR�DG�XVR�HVFOXVLYR�GHL�IUXLWRUL�DXWRUL]]DWL�GHO�VHUYL]LR��2JQL�DOWUR�XWLOL]]R�H�GLhXVLRQH�GL�WDOL�FRQWHQXWL�LQ�FRQWUDVWR�FRQ�QRUPH�YLJHQWL�VXO�'LULWWR�Gf$XWRUH��e�YLHWDWR�

����������
�,'B���

�
$UJRPHQWR��6,�3$5/$�',�12,

3DJLQD���
�
($9��g������
/HWWRUL���������

���



H;WUDSROD�6UO�H�3�5HYLHZ�6UO�VRQR�,0056��LPSUHVH�GL�PHGLD�PRQLWRULQJ�H�UDVVHJQD�VWDPSD��FKH�VYROJRQR�VHUYL]L�GL�UDVVHJQD�VWDPSD�FRQ�OLFHQ]H�DXWRUL]]DWH�GDJOL�(GLWRUL�SHU�ULSURGXUUH�DQFKH�L�FRQWHQXWL�SURWHWWL�GDOOH�QRUPH�VXO�'LULWWR�Gf$XWRUH��'OJV�����������VHFRQGR�OfXVR
SUHYLVWR�GDOOH�QRUPH�YLJHQWL��7XWWL�L�FRQWHQXWL�H�OH�QRWL]LH�ULSURGRWWH�QHL�VHUYLFH�GL�PHGLD�PRQLWRULQJ�VRQR�DG�XVR�HVFOXVLYR�GHL�IUXLWRUL�DXWRUL]]DWL�GHO�VHUYL]LR��2JQL�DOWUR�XWLOL]]R�H�GLhXVLRQH�GL�WDOL�FRQWHQXWL�LQ�FRQWUDVWR�FRQ�QRUPH�YLJHQWL�VXO�'LULWWR�Gf$XWRUH��e�YLHWDWR�

(YHQWL��PHUFDWLQL�H�SUHVHSL�-HVROR�VL�SUHSDUD�DO�1DWDOH
6L�YD�GDOOD�6DQG�1DWLYLW\�LQ�SLD]]D�%UHVFLD�DOOD�IHVWD�GHOO
XOWLPR�FRQ�IXRFKL�G
DUWLcFLR

*,86(33(�%$%%2

,/ �352*5$00$ �-HVROR �GLYHQWD �OD �FLWWd �GHO
1DWDOH�
8jFLDOL]]DWH �OH �GDWH �GL �DSHUWXUD �GL �WXWWL �L
JUDQGL �HYHQWL �FKH �DQLPHUDQQR �OD �FLWWd �iQR
DOO
(SLIDQLD�
,O�SULPR�DSSXQWDPHQWR�VDUd�FRQ�OR�-HVROR�6DQG
1DWLYLW\� �LO �PRQXPHQWDOH �SUHVHSH �GL �VDEELD
TXHVW
DQQR�GHGLFDWR �DO �&DQWLFR �GHOOH �&UHDWXUH
GL �6DQ �)UDQFHVFR� �O
RSHUD �e �DWWXDOPHQWH �LQ
DOOHVWLPHQWR �QHO �SDUFKHJJLR �DOOH �VSDOOH �GL
SLD]]D �%UHVFLD �H �YHUUd �DSHUWD �DO �SXEEOLFR
VDEDWR ��� �QRYHPEUH �FRQ �O
LQDXJXUD]LRQH
SUHYLVWD �SHU �LO �SULPR �GLFHPEUH �DVVLHPH �DO
FRQYHJQR �GHGLFDWR �DO �GLDORJR �LQWHUUHOLJLRVR
FRQ �UDSSUHVHQWDQWL �GL �UHOLJLRQH �FULVWLDQD�
HEUDLFD��PXVXOPDQD��LQGXLVWD�H�EXGGLVWD�
,O����QRYHPEUH�FL�VDUd�LO�WDJOLR�GHO�QDVWUR�SHU�LO
9LOODJJLR�GL�1DWDOH��WUD�SLD]]D�0D]]LQL�H�SLD]]D
$XURUD �FRQ ��� �FDVHWWH �LQ �OHJQR �FRQ �SURGRWWL
DUWLJLDQDOL��VSHFLDOLWd�JDVWURQRPLFKH�
7UD �OH �QRYLWd �LO �WHPD �GHGLFDWR �DO �JKLDFFLR�
QXRYL�DOEHUL�GL�1DWDOH�H�VFHQRJUDiH�
5LQQRYDWD �DQFKH �O
DQLPD]LRQH �FRQ �WUH
VSHWWDFROL�GL�JUDQGH�LPSDWWR�
,Q�SLD]]D�0D]]LQL�FRQIHUPDWD�OD�SUHVHQ]D�GHOOD
SLVWD�GL�SDWWLQDJJLR�
,Q�SLD]]D�$XURUD�VDUDQQR�DOOHVWLWL �OD�FDVHWWD�GL
%DEER�1DWDOH�H�O
XjFLR�SRVWDOH�
/
LQWHUD�FLWWd�VDUd�DGGREEDWD�FRQ�OXFL�QDWDOL]LH
OD�FXL�LQVWDOOD]LRQH�e�JLd�LQL]LDWD�
6HPSUH �GDO ��� �QRYHPEUH �DO �-0XVHR �VDUd
DSHUWD�OD�PRVWUD�GHO�IRWRJUDIR�)UDQFR�)RQWDQD
DVVLHPH �DOO
HVSRVL]LRQH �GHL �SUHVHSL �DUWLVWLFL �D
FXUD �GHOO
DVVRFLD]LRQH �LWDOLDQD �DPLFL �GHO
SUHVHSLR �GL �9HURQD �H �DOOD �PRVWUD ��5LWUDWWR �GL
XQ
HSRFD� �&DYD]XFFKHULQD �-HVROR ������� �XQ

GLRUDPD �SDHVDJJLVWLFR �UHDOL]]DWR �D �PDQR �FKH
ULFRVWUXLVFH �LO �FHQWUR �VWRULFR �MHVRODQR �FRP
HUD
ROWUH�XQ�VHFROR�ID�
'D �VDEDWR �� �GLFHPEUH� �LQ �SLD]]D �, �0DJJLR�
DSULUd �OD �TXLQWD �HGL]LRQH �GHO �SUHVHSH �GL
JKLDFFLR�
/
HVSRVL]LRQH �UDjJXUHUd �WHPL �UHOLJLRVL �OHJDWL
DOOD�1DWLYLWd�
/H �VFXOWXUH �GL �JKLDFFLR �VDUDQQR �UHDOL]]DWH
DOO
LQWHUQR�GL�GXH�WHFKH�UHIULJHUDWH�PDQWHQXWH
D�XQD�WHPSHUDWXUD�FRVWDQWH�FRPSUHVD�IUD����
H ���� �JUDGL �FHQWLJUDGL� �RVSLWDWH �LQ �XQD
WHQVRVWUXWWXUD�GL�����PHWUL�TXDGUDWL�
/
DOOHVWLPHQWR �FRPSUHQGH ��� �EORFFKL �GL
JKLDFFLR� �SHU �XQ �WRWDOH �GL �FLUFD ���� �FKLOL �GL
PDWHULDOH�ODYRUDWR�
3LD]]D �0DUFRQL �VL �WUDVIRUPHUd� �LQYHFH� �LQ �XQ
YHUR �H �SURSULR ��9LOODJJLR �3RODUH�� �FRQ�WDQWR �GL
HhHWWR�QHYH��OXFL�H�LQVWDOOD]LRQL�VSHWWDFRODUL�
,O �FXRUH �GHOO
HYHQWR �VDUd �XQ �JUDQGH �LJORR
JRQiDELOH�GHO�GLDPHWUR�GL����PHWUL��FKH�GDO���
GLFHPEUH �DO �� �JHQQDLR ��HVFOXVR �LO �JLRUQR �GL
1DWDOH� �RVSLWHUd �ODERUDWRUL �JUDWXLWL �SHU
EDPELQL��GHGLFDWL�DOOH�FUHD]LRQL�QDWDOL]LH�H�DOOD
UHDOL]]D]LRQH�GL�DTXLORQL�
6HPSUH �LQ �TXHVWD �SLD]]D �YHUUd �FROORFDWD �XQD
JUDQGH �VIHUD �GL �FULVWDOOR �WUDVSDUHQWH �QHOOD
TXDOH�VL�SRWUd�HQWUDUH�SHU�VFDWWDUH�IRWR�DYYROWL
GD�XQ�PDJLFR�HhHWWR�QHYH�
,Q �SLD]]D �0LODQR �WRUQHUDQQR �DQLPD]LRQL �H �JOL
VSHWWDFROL�FRQ�LO�FLUFR�3DWXI�
*Ld �FRQIHUPDWD� �LQROWUH� �SHU �OD �QRWWH �GL
&DSRGDQQR �OD �JUDQGH �IHVWD �D �-HVROR �3DHVH �LQ
SLD]]D�.HQQHG\�FKH�GXUHUd�GXH�JLRUQL�
,O����GLFHPEUH��DOOD�VHUD��FL�VDUd�LO�GM�VHW�FRQ�L
IXRFKL �G
DUWLiFLR �DOOD �PH]]DQRWWH �PHQWUH �GDO
SRPHULJJLR �GHO �SULPR �JHQQDLR �OD �IHVWD
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ULSUHQGHUd �FRQ �OD �PXVLFD �OLYH �H �XQ �VXSHU�
RVSLWH�LQ�YLD�GL�GHiQL]LRQH�
/D �PDWWLQD �GHO �SULPR �JHQQDLR �FRQIHUPDWR

DQFKH �LO �WUDGL]LRQDOH �WXhR �LQ �PDUH� �LO �ULFDYDWR
VDUd�GHYROXWR�LQ�EHQHiFHQ]D�
*LXVHSSH �%DEER �c �5,352'8=,21(
5,6(59$7$�
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$UWLVWL�DO�ODYRUR�SHU�LO�SUHVHSH�GHGLFDWR�DO�&DQWLFR�GHOOH�FUHDWXUH��4U�FRGH�FRQ�DXGLRJXLGD�H
XQD�PLQL�VFXOWXUD�SLd�SLFFROD�LQ�JHVVR�FKH�DLXWHUc�FKL�YHGH�SRFR�D�VFRSULUH�OH�IRUPH

$O�ODYRUR�VXOOD�6DQG�1DWLYLW\�RSHUH�LVSLUDWH�D�6��)UDQFHVFR

*,29$11,�&$*1$66,

LO �SXQWR �*LRYDQQL �&DJQDVVL �,O �VXR �VHJUHWR
�PDWHULDOH��e�XQ�LPSDVWR�GL�VDEELD�H�DFTXD�
,O�UHVWR�e�DUWH�H�PDJLD�GL�VFXOWRUL�FKH�DUULYDQR
GD �WXWWR �LO �PRQGR �SHU �TXHVWR �JUDQGH �H
PDHVWRVR�SUHVHSH�GL�DUHQD�FKH�KD�IDWWR�LO�JLUR
GHO�PRQGR�
6WDQQR �ODYRUDQGR �TXRWLGLDQDPHQWH �GDL �SULPL
GL�QRYHPEUH�SHU�FRPSOHWDUH��6DQG�1DWLYLW\���LO
SUHVHSH �GL �VDEELD �FKH �GDO ����� �OD �FLWWd �GL
-HVROR �RUJDQL]]D �DO �OLGR� �RUD �DOO
LQWHUQR �GL �XQD
WHQVRVWUXWWXUD �DOOHVWLWD �DOOH �VSDOOH �GL �SLD]]D
%UHVFLD�
8QD �JUDQGH �HVSRVL]LRQH �GL �VFXOWXUH �LQ �VDEELD�
TXHVW
DQQR �QHO �VHJQR �GHO �&DQWLFR �GHOOH
FUHDWXUH�GL�6DQ�)UDQFHVFR�G
$VVLVL� �QHOO
RWWDYR
FHQWHQDULR�
6L �DSURQR �L �FDQFHOOL �LO ��� �QRYHPEUH� �SRL
O
LQDXJXUD]LRQH �XnFLDOH �O
� �GLFHPEUH�
SUHFHGXWD �GDO �FRQYHJQR ��3DFH �FRQ �OD �WHUUD�
SDFH �VXOOD �WHUUD� �VXO �GLDORJR �LQWHUUHOLJLRVR
RUJDQL]]DWR �GDOO
DVVRFLD]LRQH �0RQVLJQRU
0DUFDWR �DOOH ������ �QHOOD �VDOD �7LHSROR �� �GHO
FHQWUR�FRQJUHVVL�.XUVDDO�
,QWHUYHUUDQQR �L �UDSSUHVHQWDQWL �GHOOH �YDULH
UHOLJLRQL�QHO�PRQGR�
6RQR �DWWHVL �UDSSUHVHQWDQWL �GL �UHOLJLRQH
FULVWLDQD� �HEUDLFD� �PXVXOPDQD� �LQGXLVWD �H
EXGGLVWD �FKH �DkURQWHUDQQR �XQ �GLDORJR
YLEUDQWH �FRQ �VWXGHQWL �GHO �/LFHR �FODVVLFR�
OLQJXLVWLFR �0RQWDOH �H �O
 �,VWLWXWR �$OEHUJKLHUR
&RUQDUR�
4XHOOR �GL �-HVROR �e �RJJL �XQR �GHL �SUHVHSL �SLh
IDPRVL�H�FHOHEUDWL�LQ�,WDOLD�H�DQFKH�DOO
HVWHUR�
2VSLWDWR�QHO�1DWDOH������LQ�SLD]]D�6DQ�3LHWUR�
GDYDQWL �DJOL �RFFKL �GL �3DSD �)UDQFHVFR�

IRWRJUDIDWR �LQ �XQ �PRPHQWR �GL �SUHJKLHUD
GDYDQWL�DOOD�VFXOWXUD�GHO�SUHVHSH�GL�-HVROR�FKH
DYHYD �YDUFDWR �SHU �OD �SULPD �YROWD �OH �PXUD �GHO
9DWLFDQR�
H �SUHVVR �LO �SLD]]DOH �GHOOD �%DVLOLFD �GL �6DQ
)UDQFHVFR�LQ�$VVLVL��QHO�1DWDOH������
/H �VFXOWXUH �VRQR �VWDWH �RVSLWDWH �DQFKH �D
0DWHUD�
,O�SUHVHSH�GL�-HVROR�VL�e�VHPSUH�LVSLUDWR�D�WHPL
HG �HYHQWL �GL �DWWXDOLWd �FROOHJDWL �DO �PHVVDJJLR
HYDQJHOLFR�
3DUWLFRODUPHQWH�IRUWH�QHOOD�VXD�HVSUHVVLRQH�IX
OD�VFXOWXUD�GHGLFDWD�DOOD�VWUDJH�QHOOD�VFXROD�GL
%HVODQ�LQ�2VVH]LD�
3RL �LO �WHPD �GHOOD �SDFH �LQ �WXWWD �OD �VXD �WUDJLFD
DWWXDOLWd��L�PLUDFROL�GL�*HVh�
/
HGL]LRQH ����� �e �LVSLUDWD �DO �&DQWLFR �GHOOH
&UHDWXUH �GL �6DQ �)UDQFHVFR� �SHU �FRQLXJDUH �LO
GLDORJR�LQWHUUHOLJLRVR�DOOD�ULmHVVLRQH�VXOOD�FXUD
GHOOD�QRVWUD�&DVD�&RPXQH�
/H �RSHUH �HVSRVWH �HYRFDQR �OD �UHDOWd �VWRULFD �DL
WHPSL�GHO�VDQWR�GL�$VVLVL�
5DnJXUDQR� �DWWUDYHUVR �YDUL �VLPEROLVPL� �LO
SLDQHWD�H�OR�VWDWR�GHOOD�FUHD]LRQH��VL�DSURQR�D
XQD �YLVLRQH �LOOXPLQDWD �FKH �FHOHEUD �OD
IUDWHOODQ]D�WUD�XRPR�H�QDWXUD�
6XOOR �VIRQGR� �XQD �ULmHVVLRQH �VXOO
HFRORJLD �H
O
LPSHJQR �ULFKLHVWR �DOO
XRPR �QHOOD �WXWHOD
GHOO
DPELHQWH� �QHO �VROFR �GHL �SULQFLSL �FRQWHQXWL
QHOO
HQFLFOLFD�/DXGDWR�VL
�GL�3DSD�)UDQFHVFR�
4XHVW
DQQR �FL �VDUd �XQD �QRYLWd �PROWR
FRLQYROJHQWH�H�LQFOXVLYD��XQD�VFXOWXUD��WDWWLOH�
SLh�SLFFROD�LQ �JHVVR�YLFLQR�D�RJQL �RSHUD�SHU �LO
SXEEOLFR�GHL�QRQ�YHGHQWL�
7XWWL�L�PRGHOOL�VDUDQQR�UDJJUXSSDWL�HG�HVSRVWL�
RJQXQR�DFFRPSDJQDWR�GD�XQ�45�&RGH�FKH��VH
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LQTXDGUDWR �FRQ �LO �FHOOXODUH� �DYYLHUd �XQ

DXGLRJXLGD�SHU�VSLHJDUH�O
RSHUD�VWHVVD�
/H �VFXOWXUH �VDUDQQR �LQ �WXWWR ���� �FRPSUHVD �OD
1DWLYLWd�
7UD �TXHVWH� �XQ �JUDQGH �OXSR �UHDOL]]DWR
GLUHWWDPHQWH �GDO �GLUHWWRUH �DUWLVWLFR �'DYLG
'XFKDUPH �FKH �L �YLVLWDWRUL� �VROR �TXHOOL �QRQ
YHGHQWL� �SRWUDQQR �WRFFDUH �HVVHQGR �FRPXQTXH
GL �VDEELD �SDUWLFRODUPHQWH �FRPSDWWDWD �FRQ �XQ
SR
 �GL �FROOD �VSHFLDOH� �XQLFD �WUD �OH �VFXOWXUH
FODVVLFKH�SODVPDWH�HVFOXVLYDPHQWH�FRQ�VDEELD
H�DFTXD�
6DQG�1DWLYLW\�lQDQ]LD�GLYHUVL�SURJHWWL�EHQHlFL
DWWUDYHUVR�OH�OLEHUH�RkHUWH�GHL�YLVLWDWRUL�
/
LQJUHVVR �e �OLEHUR �PD �RJQXQR �SXg �GRQDUH

TXDOFRVD �SHU �TXHVWL �SURJHWWL �FKH �KDQQR
SHUPHVVR �GL �UHDOL]]DUH �VFXROH �LQ �$IULFD�
VFDYDUH �SR]]L �SHU �O
DFTXD �SRWDELOH� �DLXWDUH
DVVRFLD]LRQL�GHO�WHUULWRULR�
)LQR �DG �RJJL �VRQR �VWDWL �UDFFROWL �H �GHYROXWL �SLh
GL �XQ �PLOLRQH �H ���� �PLOD �HXUR �LQ �SURJHWWL
XPDQLWDUL�LQ�WXWWR�LO�PRQGR�
$SHUWXUD�GDO����QRYHPEUH�DOO
��IHEEUDLR������
2UDUL� �GD �OXQHGf �D �YHQHUGf ����������� �H
������������
6DEDWR� �GRPHQLFD �H �IHVWLYL �GDOOH ����� �DOOH
������
'DO ��� �GLFHPEUH �DO �� �JHQQDLR �RUDULR
FRQWLQXDWR�GDOOH������DOOH�������
� �c�5,352'8=,21(�5,6(59$7$�/D�ULlQLWXUD�GL
XQ�SDUWLFRODUH�GHO�YROWR�
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,�EORFFKL�GHOOH����VFXOWXUH�UHVWDQR�FRPSDWWL�XQD�YROWD�DVFLXJDWL�PD�VH�YHQJRQR�FROSLWL
ULVFKLDQR�GL�URYLQDUVL�R�DGGLULWWXUD�GL�IUDQDUH

$FTXD�H�VDEELD��QHVVXQ�FROODQWH�0D�YLJH�LO��YLHWDWR�WRFFDUH�

*�&$�

LO �IRFXV �1RQ �FL �VRQR �FROODQWL �R �DOWUL �PDWHULDOL
SHU �UHDOL]]DUH �H �FRPSDWWDUH �OH �VFXOWXUH �GL
VDEELD�GL�6DQG�1DWLYLW\�
6ROWDQWR �VDEELD �GHOOD �VSLDJJLD �GL �-HVROR �H
DFTXD�FKH� �LPSDVWDWH�DVVLHPH��VL �FRPSDWWDQR
H �VDOGDQR �VWDELOPHQWH �UHVLVWHQGR �iQR �DOOD
FKLXVXUD�GHOO
HYHQWR�FKH�VDUd�O
��IHEEUDLR�
'DO ��� �QRYHPEUH �O
HVSRVL]LRQH �VDUd �DSHUWD �DO
SXEEOLFR��PD�OH�RSHUH�VDUDQQR�WHUPLQDWH�SHU�LO
���GL�TXHVWR�PHVH�
*OL �VFXOWRUL �VRQR �DO �ODYRUR �LQLQWHUURWWDPHQWH
GDO���QRYHPEUH�
'DO ��� �QRYHPEUH �DOO
� �IHEEUDLR �OH �RSHUH
UHVWHUDQQR�WHWUDJRQH�VXL�����PHWUL�TXDGUDWL�GL
DUHD �HVSRVLWLYD� �GRYH �VRQR �VWDWL �SRVDWL �L
EORFFKL�GHOOH����VFXOWXUH�
,Q �WXWWR �PLOOH �PHWUL �FXEL �GL �VDEELD �SHU �FLUFD

������WRQQHOODWH�GL�DUHQD�XWLOL]]DWD�
'DOOD �SULPD �HGL]LRQH� �QHO ������ �VRQR �DUULYDWL
ROWUH���PLOLRQL�GL�YLVLWDWRUL�DG�DPPLUDUH�TXHVWH
VFXOWXUH �FKH� �LQIDWWL� �QRQ �SRVVRQR �HVVHUH
WRFFDWH �SHUFKe �DOWULPHQWL �ULVFKLHUHEEHUR �GL
URYLQDUVL�
/
RSHUD �GL �FRPSDWWD]LRQH �GXUDWXUD �FKH
JDUDQWLVFH �LO �VHPSOLFH �LPSDVWR �GL �DFTXD �H
VDEELD� �LQIDWWL� �UHJJH �VH� �XQD �YROWD �DVFLXJDWR�
QHVVXQR�FL�PHWWH�PDQR�
,Q�TXDOFKH�UDUR�HSLVRGLR�JOL�DUWLVWL�VRQR�GRYXWL
LQWHUYHQLUH �LQ �HPHUJHQ]D �SHU �VLVWHPDUH
TXDOFKH�DQJROR�LQDYYHUWLWDPHQWH�FROSLWR�GD�XQ
SDVVDQWH� �XQD �VXSHUiFLH �FHGXWD �GRSR �HVVHUH
VWDWD �WRFFDWD �GD �TXDOFKH �FXULRVR �FKH �QRQ �HUD
ULXVFLWR�D�IUHQDUH�OD�FXULRVLWd�
��J�FD�
c�5,352'8=,21(�5,6(59$7$�
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6DQG�1DWLYLW\�D�-HVROR��FRVc�OD�VDEELD�GLYHQWD�PDWHULD�SHU
UDFFRQWDUH�6DQ�)UDQFHVFR

$UWLVWL �DO �ODYRUR �SHU �LO �SUHVHSH �GHGLFDWR �DO
&DQWLFR �GHOOH �FUHDWXUH� �'XH �QRYLWc �RULHQWDWH
DOOiLQFOXVLRQH� �XQ �TU �FRGH �FRQ �DXGLRJXLGD �H
XQD �PLQL �VFXOWXUD �SLh �SLFFROD �LQ �JHVVR �FKH
DLXWHUc�FKL�YHGH�SRFR�D�VFRSULUH�OH�IRUPH
�
,O �VXR �VHJUHWR �jPDWHULDOHk �d �XQ �LPSDVWR �GL
VDEELD �H �DFTXD� �,O �UHVWR �d �DUWH �H �PDJLD �GL
VFXOWRUL �FKH �DUULYDQR �GD �WXWWR �LO �PRQGR �SHU
TXHVWR �JUDQGH �H �PDHVWRVR �SUHVHSH �GL �DUHQD
FKH�KD�IDWWR�LO�JLUR�GHO�PRQGR�
6WDQQR �ODYRUDQGR �TXRWLGLDQDPHQWH �GDL �SULPL
GL �QRYHPEUH �SHU �FRPSOHWDUH �j6DQG �1DWLYLW\k�
LO �SUHVHSH �GL �VDEELD �FKH �GDO ����� �OD �FLWWc �GL
-HVROR �RUJDQL]]D �DO �OLGR� �RUD �DOO
LQWHUQR �GL �XQD
WHQVRVWUXWWXUD �DOOHVWLWD �DOOH �VSDOOH �GL �SLD]]D
%UHVFLD��8QD�JUDQGH�HVSRVL]LRQH�GL�VFXOWXUH�LQ
VDEELD��TXHVW
DQQR�QHO�VHJQR�GHO�&DQWLFR�GHOOH
FUHDWXUH�GL�6DQ�)UDQFHVFR�G
$VVLVL� �QHOO
RWWDYR
FHQWHQDULR�
6L �DSURQR �L �FDQFHOOL �LO ��� �QRYHPEUH� �SRL
O
LQDXJXUD]LRQH �XpFLDOH �O
� �GLFHPEUH�
SUHFHGXWD �GDO �FRQYHJQR ��3DFH �FRQ �OD �WHUUD�
SDFH �VXOOD �WHUUD� �VXO �GLDORJR �LQWHUUHOLJLRVR
RUJDQL]]DWR �GDOO
DVVRFLD]LRQH �0RQVLJQRU
0DUFDWR �DOOH ������ �QHOOD �VDOD �7LHSROR �� �GHO
FHQWUR �FRQJUHVVL �.XUVDDO� �,QWHUYHUUDQQR �L
UDSSUHVHQWDQWL�GHOOH�YDULH�UHOLJLRQL�QHO�PRQGR�
6RQR �DWWHVL �UDSSUHVHQWDQWL �GL �UHOLJLRQH
FULVWLDQD� �HEUDLFD� �PXVXOPDQD� �LQGXLVWD �H
EXGGLVWD �FKH �DmURQWHUDQQR �XQ �GLDORJR �FRQ
VWXGHQWL �GHO �/LFHR �FODVVLFR�OLQJXLVWLFR �0RQWDOH

H�GHOO
,VWLWXWR�$OEHUJKLHUR�&RUQDUR�
4XHOOR �GL �-HVROR �d �RJJL �XQR �GHL �SUHVHSL �SLh
IDPRVL �H �FHOHEUDWL �LQ �,WDOLD �H �DQFKH �DOOiHVWHUR�
2VSLWDWR�QHO�1DWDOH������LQ�SLD]]D�6DQ�3LHWUR�
GDYDQWL �DJOL �RFFKL �GL �3DSD �)UDQFHVFR�
IRWRJUDIDWR �LQ �XQ �PRPHQWR �GL �SUHJKLHUD
GDYDQWL�DOOD�VFXOWXUD�GHO�SUHVHSH�GL�-HVROR�FKH
DYHYD �YDUFDWR �SHU �OD �SULPD �YROWD �OH �PXUD �GHO
9DWLFDQR� �H �SUHVVR �LO �SLD]]DOH �GHOOD �%DVLOLFD �GL
6DQ�)UDQFHVFR�LQ�$VVLVL��QHO�1DWDOH������
/H �VFXOWXUH �VRQR �VWDWH �RVSLWDWH �DQFKH �D
0DWHUD� �,O �SUHVHSH �GL �-HVROR �VL �d �VHPSUH
LVSLUDWR �D �WHPL �HG �HYHQWL �GL �DWWXDOLWc �FROOHJDWL
DO �PHVVDJJLR �HYDQJHOLFR� �3DUWLFRODUPHQWH
IRUWH �QHOOD �VXD �HVSUHVVLRQH �IX �OD �VFXOWXUD
GHGLFDWD �DOOD �VWUDJH �QHOOD �VFXROD �GL �%HVODQ �LQ
2VVH]LD� �3RL �LO �WHPD�GHOOD �SDFH�LQ �WXWWD �OD �VXD
WUDJLFD�DWWXDOLWc��L�PLUDFROL�GL�*HVh�
/iHGL]LRQH ����� �d �LVSLUDWD �DO �&DQWLFR �GHOOH
&UHDWXUH �GL �6DQ �)UDQFHVFR� �SHU �FRQLXJDUH �LO
GLDORJR�LQWHUUHOLJLRVR�DOOD�ULoHVVLRQH�VXOOD�FXUD
GHOOD �QRVWUD �&DVD �&RPXQH� �/H �RSHUH �HVSRVWH
HYRFDQR�OD�UHDOWc�VWRULFD�DL�WHPSL�GHO�VDQWR�GL
$VVLVL��5DpJXUDQR��DWWUDYHUVR�YDUL�VLPEROLVPL�
LO �SLDQHWD�H�OR�VWDWR�GHOOD�FUHD]LRQH��VL�DSURQR
D �XQD �YLVLRQH �LOOXPLQDWD �FKH �FHOHEUD �OD
IUDWHOODQ]D�WUD�XRPR�H�QDWXUD�
6XOOR �VIRQGR� �XQD �ULoHVVLRQH �VXOOiHFRORJLD �H
OiLPSHJQR �ULFKLHVWR �DOOiXRPR �QHOOD �WXWHOD
GHOOiDPELHQWH� �QHO �VROFR �GHL �SULQFLSL �FRQWHQXWL
QHOOiHQFLFOLFD �/DXGDWR �VLi �GL �3DSD �)UDQFHVFR�
4XHVW
DQQR �FL �VDUc �XQD �QRYLWc �PROWR
FRLQYROJHQWH�H�LQFOXVLYD��XQD�VFXOWXUD�jWDWWLOHk
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SLh �SLFFROD�LQ �JHVVR�YLFLQR�D�RJQL �RSHUD�SHU �LO
SXEEOLFR �GHL �QRQ �YHGHQWL� �7XWWL �L �PRGHOOL
VDUDQQR �UDJJUXSSDWL �HG �HVSRVWL� �RJQXQR
DFFRPSDJQDWR �GD �XQ �45 �&RGH �FKH� �VH
LQTXDGUDWR �FRQ �LO �FHOOXODUH� �DYYLHUc �XQ

DXGLRJXLGD�SHU�VSLHJDUH�O
RSHUD�VWHVVD�
/H �VFXOWXUH �VDUDQQR �LQ �WXWWR ���� �FRPSUHVD �OD
1DWLYLWc��7UD�TXHVWH��XQ�JUDQGH�OXSR�UHDOL]]DWR
GLUHWWDPHQWH �GDO �GLUHWWRUH �DUWLVWLFR �'DYLG
'XFKDUPH �FKH �L �YLVLWDWRUL� �VROR �TXHOOL �QRQ
YHGHQWL� �SRWUDQQR �WRFFDUH �HVVHQGR �FRPXQTXH
GL �VDEELD �SDUWLFRODUPHQWH �FRPSDWWDWD �FRQ �XQ
SR
 �GL �FROOD �VSHFLDOH� �XQLFD �WUD �OH �VFXOWXUH
FODVVLFKH�SODVPDWH�HVFOXVLYDPHQWH�FRQ�VDEELD
H�DFTXD�
6DQG�1DWLYLW\�nQDQ]LD�GLYHUVL�SURJHWWL�EHQHnFL
DWWUDYHUVR �OH �OLEHUH �RmHUWH �GHL �YLVLWDWRUL�
/
LQJUHVVR �d �OLEHUR �PD �RJQXQR �SXg �GRQDUH
TXDOFRVD �SHU �TXHVWL �SURJHWWL �FKH �KDQQR
SHUPHVVR �GL �UHDOL]]DUH �VFXROH �LQ �$IULFD�
VFDYDUH �SR]]L �SHU �O
DFTXD �SRWDELOH� �DLXWDUH
DVVRFLD]LRQL �GHO �WHUULWRULR� �)LQR �DG �RJJL �VRQR
VWDWL�UDFFROWL�H�GHYROXWL�SLh�GL�XQ�PLOLRQH�H����
PLOD �HXUR �LQ �SURJHWWL �XPDQLWDUL �LQ �WXWWR �LO
PRQGR�
�
1RQ �FL �VRQR �FROODQWL �R �DOWUL �PDWHULDOL �SHU
UHDOL]]DUH �H �FRPSDWWDUH �OH �VFXOWXUH �GL �VDEELD
GL �6DQG �1DWLYLW\� �6ROWDQWR �VDEELD �GHOOD
VSLDJJLD �GL �-HVROR �H �DFTXD �FKH� �LPSDVWDWH
DVVLHPH��VL�FRPSDWWDQR�H�VDOGDQR�VWDELOPHQWH
UHVLVWHQGR �nQR �DOOD �FKLXVXUD �GHOO
HYHQWR �FKH
VDUc�O
��IHEEUDLR�
'DO ��� �QRYHPEUH �O
HVSRVL]LRQH �VDUc �DSHUWD �DO
SXEEOLFR��PD�OH�RSHUH�VDUDQQR�WHUPLQDWH�SHU�LO
�� �GL �TXHVWR �PHVH� �*OL �VFXOWRUL �VRQR�DO �ODYRUR
LQLQWHUURWWDPHQWH �GDO �� �QRYHPEUH� �'DO ���
QRYHPEUH �DOO
� �IHEEUDLR �OH �RSHUH �UHVWHUDQQR
WHWUDJRQH �VXL ���� �PHWUL �TXDGUDWL �GL �DUHD
HVSRVLWLYD� �GRYH �VRQR �VWDWL �SRVDWL �L �EORFFKL

GHOOH����VFXOWXUH�
,Q �WXWWR �PLOOH �PHWUL �FXEL �GL �VDEELD �SHU �FLUFD
������WRQQHOODWH�GL�DUHQD�XWLOL]]DWD�
'DOOD �SULPD �HGL]LRQH� �QHO ������ �VRQR �DUULYDWL
ROWUH���PLOLRQL�GL�YLVLWDWRUL�DG�DPPLUDUH�TXHVWH
VFXOWXUH �FKH� �LQIDWWL� �QRQ �SRVVRQR �HVVHUH
WRFFDWH �SHUFKe �DOWULPHQWL �ULVFKLHUHEEHUR �GL
URYLQDUVL�
/iRSHUD �GL �FRPSDWWD]LRQH �GXUDWXUD �FKH
JDUDQWLVFH �LO �VHPSOLFH �LPSDVWR �GL �DFTXD �H
VDEELD� �LQIDWWL� �UHJJH �VH� �XQD �YROWD �DVFLXJDWR�
QHVVXQR�FL�PHWWH�PDQR�
,Q�TXDOFKH�UDUR�HSLVRGLR�JOL�DUWLVWL�VRQR�GRYXWL
LQWHUYHQLUH �LQ �HPHUJHQ]D �SHU �VLVWHPDUH
TXDOFKH�DQJROR�LQDYYHUWLWDPHQWH�FROSLWR�GD�XQ
SDVVDQWH� �XQD �VXSHUnFLH �FHGXWD �GRSR �HVVHUH
VWDWD �WRFFDWD �GD �TXDOFKH �FXULRVR �FKH �QRQ �HUD
ULXVFLWR�D�IUHQDUH�OD�FXULRVLWc��
/D �VTXDGUD �LQWHUQD]LRQDOH �GL �DUWLVWL �d
FDSLWDQDWD �GDO �FDQDGHVH �'DYLG �'XFKDUPH� �LO
GLUHWWRUH�DUWLVWLFR��3HU�O
,WDOLD��OD�VROD�DUWLVWD�DO
ODYRUR �d �0LFKHOD �&LDSSLQL� �VFHQRJUDID�
$VVLHPH �DO �EHOJD �'DYLG �(QJXHUUDQG �VWD
UHDOL]]DQGR �XQD �JUDQGH �VFXOWXUD �LQ �jWDQGHPk�
XQ �DOEHUR �GDL �GXH �YROWL� �D �VLQLVWUD �VHFFR �H
EUXFLDWR��D�GHVWUD�YHUGH�H�ULJRJOLRVR�
&L�VRQR�SRL�&KDUORWWH�.RVWHU��6XVDQQH�5XVHOHU�
0DULHOOH �+HHVVHOV ��3DHVL �%DVVL�� �+DQQHNH
6XSSO\��(QJXHUUDQG�'DYLG��%HOJLR���3HGUR�0LUD
�3RUWRJDOOR�� �1LFROD �:RRG ��,QJKLOWHUUD�� �,QHVH
9DOWHUH ��/HWWRQLD�� �-DNXE �=LPDFHN� �5DGRYDQ
=LYQ\�5DGHN��5HSXEEOLFD�&HFD���6ODYD�%RUHFNL
�8FUDLQD�� �9DGLP �*U\DGRY� �1LFROD\ �7RUNKRY
�5XVVLD�� �'XH �DUWLVWL �UXVVL �H �XQ �XFUDLQR
ODYRUHUDQQR �DVVLHPH� �FRPH �JLc �DFFDGXWR �LQ
SDVVDWR�
$SHUWXUD�GDO����QRYHPEUH�DOOi��IHEEUDLR������
2UDUL� �GD �OXQHGf �D �YHQHUGf ����������� �H
������������ �6DEDWR� �GRPHQLFD �H �IHVWLYL �GDOOH
�����DOOH��������'DO����GLFHPEUH�DO���JHQQDLR
RUDULR�FRQWLQXDWR�GDOOH������DOOH�������
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MHVROR

1DWDOH�DUULYD�LQ�SLD]]D�0LODQR�WUD�PHUFDWLQL�H�VSHWWDFROL

*�&$�

MHVROR �&KULVWPDV �LQ �ORYH� �LO �1DWDOH �LQ �SLD]]D
0LODQR �DUULFFKLVFH �LO �SURJUDPPD �GL �HYHQWL �D
-HVROR�
'DO ��� �GLFHPEUH ����� �DO �� �JHQQDLR ����� �VL
DFFHQGH �OD �PDJLD �GHOOH �IHVWH �LQ �XQ �JUDQGH
HYHQWR �QDWDOL]LR �LQ �SLD]]D �0LODQR� �FRQ
SURSRVWH�DUWLVWLFKH� �VSHWWDFROL �SHU �WXWWH�OH �HWd
H�DSSXQWDPHQWL�DOO
LQVHJQD�GHOOD�FRQGLYLVLRQH�
IDQWDVLD�H�VROLGDULHWd�
&L �VRQR �L �SUHVHSL �G
DXWRUH �WUD �OH �FDVHWWH �GHO
YLOODJJLR �QDWDOL]LR �LQ �XQ �WRXU �FKH �RVSLWHUd �L
UDlQDWL�GLRUDPL�GL�$JRVWLQR�%XVDQHO�
$OO
DQJROR�GHO �QHJR]LR�7DWR�H�7DWR� �LO �SXEEOLFR
SRWUd �DPPLUDUH �LO �VXJJHVWLYR �3UHVHSH �GHL
0DGRQQDUL� �PHQWUH �LQ �SLD]]D �WURYHUDQQR
VSD]LR �L �SUHVHSL �DUWLVWLFL �GL �9LWWRULR �'RULJR �	
)ULHQGV� �RSHUH �G
DUWH �UHDOL]]DWH �GD �PDHVWUL
ORFDOL�
,O ����GLFHPEUH�DOOH ���� �LQDXJXUD]LRQH�XlFLDOH
GHL��3UHVHSL�G
$XWRUH��H�DSHUWXUD�GHO�SHUFRUVR
HVSRVLWLYR �DOOD �SUHVHQ]D �GHJOL �DXWRUL� �OH
DXWRULWd �FRPXQDOL� �'RQ �/XFLR �SDUURFFKLD �GHL
6DQWL�/LEHUDOH�H�0DXUR��L�EDPELQL�H�OH�PDHVWUH
GHOOH�VFXROH�GHO�FRPSUHQVRULR�
,O����GLFHPEUH�DOOH����
�� �DUULYD �%DEER �1DWDOH �VXO �VXR ��7UDWWRUH
9RODQWH��
,O����GLFHPEUH��LQDXJXUD]LRQH�GHO�&LUFR�3DWXI�
,O �0HUFDWLQR�GHO �%DUDWWR�ULPDUUd�DSHUWR�kQR�DO
� �JHQQDLR� �RFFDVLRQH �SHU �VFDPELDUH �RJJHWWL
XWLOL� �SURPXRYHUH �LO �ULFLFOR �H �OD �VRVWHQLELOLWd
DPELHQWDOH�
,O �&RUR �GHOOD �3DUURFFKLD �LQWRQHUd �L �WUDGL]LRQDOL

FDQWL�GHO�1DWDOH�
&KLXVXUD�LQ�IHVWD�FRQ��$SHULQ/RYH�SUR�/LOW��
���GLFHPEUH�DOOH����
�� �VkODWD ��%DEER �%DX�� �FDJQROLQL �LQ
DEELJOLDPHQWR �QDWDOL]LR �VkOHUDQQR �LQVLHPH �DL
SURSUL �SDGURQL� �FRQ �SUHPLD]LRQH �GHOOD �FRSSLD
SLg�D�WHPD�
$OO
LQWHUQR �GHO �JUDQGH �WHQGRQH �GD �FLUFR� �QHOOH
JLRUQDWH ���� ���� ���� ��� �GLFHPEUH �H ��� ��� ��
JHQQDLR� �VL �WHUUd �LO �*UHVW �1DWDOL]LR� �FRQ
ODERUDWRUL �FUHDWLYL� �JLRFKL� �DWWLYLWd �D �WHPD �H
XQD �GROFLVVLPD �PHUHQGD �SHU �WXWWL �L
SDUWHFLSDQWL�
'DO ��� �GLFHPEUH �DO �� �JHQQDLR� �LO �&LUFR �3DWXI
RjULUd�RJQL�JLRUQR�XQR�VSHWWDFROR�GLYHUVR�
6DQG�1DWLYLW\�LQ�SLD]]D�%UHVFLD�VDUd�DSHUWR�GDO
���QRYHPEUH� �LQDXJXUD]LRQH�XlFLDOH �OXQHGf ��
GLFHPEUH�
/R �VWHVVR �JLRUQR �DSUH �OD �PRVWUD �DO �-0XVHR �GL
)UDQFR �)RQWDQD ��&RORUV� �DVVLHPH �DL �SUHVHSL
DUWLJLDQDOL �H �DUWLVWLFL �H �OD �PRVWUD ��PHPRULH �GL
-HVROR��
,O ��� �QRYHPEUH �DSUH �LO �YLOODJJLR �GL �1DWDOH �GD
SLD]]D �0D]]LQL �D �SLD]]D �$XURUD �H �LO ��� �FL �VDUd
O
DFFHQVLRQH�GHOO
DOEHUR�
,O���GLFHPEUH�LO�SUHVHSH�GL�JKLDFFLR�LQ�SLD]]D�,
0DJJLR�
,Q �SLD]]D �0DUFRQL �TXHVW
DQQR �DUULYD �LO ��3RODU
9LOODJH� �GDO ��� �GLFHPEUH �FRQ �JRQkDELOL �H
ODERUDWRUL �LQ �XQ
DPELHQWD]LRQH �GD �YLOODJJLR
SRODUH�
��J�FD�
c �5,352'8=,21( �5,6(59$7$ �,O �6DQG �1DWLYLW\
GHJOL�DQQL�VFRUVL�
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�-0XVHR�FHOHEUD�LO�FRORUH��GDO����QRYHPEUH�DSUH�d)UDQFR
)RQWDQD�c�&RORUVe

6HUHQD�%REER
9(1(=,$25,(17$/(�QHZV ����������� �h ������
'DO ��� �QRYHPEUH ����� �LO �-0XVHR �GL �-HVROR
LQDXJXUD �XQD �JUDQGH �PRVWUD �GHGLFDWD �D
)UDQFR �)RQWDQD� �XQR �GHL �SLg �JUDQGL �IRWRJUDn
LQWHUQD]LRQDOL �GL �WXWWL �L �WHPSL �H �SLRQLHUH �GHOOD
IRWRJUDnD �D �FRORUL� �/iHVSRVL]LRQH� �LQWLWRODWD
j)UDQFR�)RQWDQD�h �&RORUVk� �VDUd�YLVLWDELOH �nQR
DO ��� �PDJJLR ������ �,O �-0XVHR� �QHL �VXRL
VWUDRUGLQDUL�VSD]L�HVSRVLWLYL��FHOHEUD�LO�0DHVWUR
PRGHQHVH �FRQ �XQD �UDpQDWD �PRQRJUDnFD �FKH
SUHVHQWD �XQD �VLQWHVL �GHOOH �VXH �RSHUH �SLg
LFRQLFKH� �LQ �JUDQGH �IRUPDWR� �UHDOL]]DWH �WUD �LO
���� �H �LO ������ �,Q �PRVWUD �DQFKH �XQiHVFOXVLYD
YLGHRLQWHUYLVWD �FKH �RmUH �XQR �VJXDUGR �VXO �ODWR
SLg �XPDQR �GHOOiDUWLVWD� �3URPRVVR �H �SURGRWWR
GDO �&RPXQH �GL �-HVROR� �LO �SURJHWWR �HVSRVLWLYR �e
FXUDWR �GD �&ULVWLQD �*KHOn �)RQWDQD �H �*DEULHOH
$FFRUQHUR �GHOOR �6WXGLR �)UDQFR �)RQWDQD� �/D
PRVWUD�QDVFH�GD�XQ�OXQJR�ODYRUR�GL�LQGDJLQH�H
UHVWDXUR�GHOOH�RSHUH��DQDORJLFKH�H�GLJLWDOL��FKH
KD �UHVWLWXLWR �XQ �FRUSXV �GiLPPDJLQL �FDSDFH �GL
UDFFRQWDUH�ROWUH�VHVVDQWiDQQL�GL�ULFHUFD�YLVLYD�
)UDQFR �)RQWDQD� �&RORUV �e �OiDSSXQWDPHQWR �SLg
DWWHVR �GHOOD �VWDJLRQH �LQYHUQDOH �GHO �PXVHR �H
SURSRQH �XQ �SHUFRUVR �DGDWWR �D �WXWWL� �JLRYDQL�
IDPLJOLH��VWXGHQWL�H�DSSDVVLRQDWL�GL�IRWRJUDnD�
/H �VWDPSH �)LQH �$UW �GL �DOWLVVLPD �TXDOLWd� �OH
FRUQLFL �PXVHDOL �H �L �YHWUL �DQWLULoHVVR
JDUDQWLVFRQR �XQiHVSHULHQ]D �GL �JUDQGH �YDORUH
HVWHWLFR �H �LPPHUVLYR� �/iDOOHVWLPHQWR� �D �FXUD
GHOOR �6WXGLR �)UDQFR �)RQWDQD �H �GHOOR �6WXGLR
5REHUWR�%HUQe��DFFRPSDJQD�LO �YLVLWDWRUH�LQ�XQ

YLDJJLR �WUD �VFHQH �XPDQH� �SDHVDJJL �QDWXUDOL
TXDVL �DVWUDWWL� �DUFKLWHWWXUH �SODVWLFKH �H
LPPDJLQL �LFRQLFKH �GL �JHQWH �H �DVIDOWL� �FLIUD
VWLOLVWLFD �GHO �0DHVWUR� �/iDWPRVIHUD �e �DUULFFKLWD
GDOOH �PXVLFKH �GHO �FRPSRVLWRUH �IUDQFHVH
$UPDQG �$PDU �H �GD �XQiLOOXPLQD]LRQH �VWXGLDWD
QHL �PLQLPL �GHWWDJOL� �SHU �XQiHVSHULHQ]D �DO
FRQWHPSR �HPR]LRQDOH �H �FRQWHPSODWLYD�
/iDSSURFFLR �GL �)RQWDQD �DOOD �IRWRJUDnD �QDVFH
QHJOL �DQQL �&LQTXDQWD� �TXDQGR �LQL]LD �D
HVSORUDUH �OD �FLWWd �DUPDWR �GHOOD �VXD �PDFFKLQD
IRWRJUDnFD� �VFHJOLHQGR �GD �VXELWR �OD �YLD
UDGLFDOH �GHO �FRORUH� �*Ld �QHJOL �DQQL �6HVVDQWD
RWWLHQH �L �SULPL �ULFRQRVFLPHQWL �LQWHUQD]LRQDOL�
FRPH�OD�SDUWHFLSD]LRQH�DOOD�7HU]D�%LHQQDOH�GHO
&RORUH �GL �9LHQQD ������� �H �OD �SXEEOLFD]LRQH
GHOOD �FHOHEUH �IRWR �GHOOiDXWR �URVVD �D �3UDJD�
GLYHQXWD�FRSHUWLQD�GHOOiDQQXDULR�GL�7LPH�/LIH�H
GHO �)UDQNIXUWHU �$OOJHPHLQH� �,O �SURIHVVRU �-HDQ
/XF �0RQWHURVVR� �IRQGDWRUH �GHOOicFROH
(XURSfHQQH �GH �OD �3KRWRJUDSKLH �GL �3DULJL �H
FXUDWRUH �GHOOD �UHFHQWH �UHWURVSHWWLYD �GL
)RQWDQD �DO �0XVHR �GHOOi$UD �3DFLV �GL �5RPD� �OR
GHnQLVFH �jXQ �SUHFXUVRUH �FKH �KD �ULYROX]LRQDWR
OiDUWH�IRWRJUDnFD�FRQ�XQiHVSORVLRQH�GL�FRORUH�H
JHRPHWULD� �WUDVIRUPDQGR�OD �SHUFH]LRQH�VWHVVD
GHOOiLPPDJLQHk� �/D �PRVWUD �UDFFRQWD �OH
SULQFLSDOL �WHPDWLFKH �GHO �0DHVWUR� �3HRSOH� �FKH
HVSORUD �LO �UDSSRUWR �WUD �SDHVDJJLR �H �nJXUD
XPDQD��3DHVDJJL �XUEDQL� �GRYH�HGLnFL� �GHWWDJOL
H �JHRPHWULH �GLYHQWDQR �FRPSRVL]LRQL �DVWUDWWH�
$VIDOWL� �VHULH �GHGLFDWD �DOOH �VXSHUnFL �VWUDGDOL
UHLQWHUSUHWDWH�FRPH�RSHUH�JUDnFKH��3DHVDJJL�
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OH �LPPDJLQL �SLg �FHOHEUL �GL �)RQWDQD� �FKH
WUDVIRUPDQR �LO �UHDOH �LQ �YLVLRQH �SLWWRULFD�
&RPSOHWDQR �LO �SHUFRUVR �XQiHVFOXVLYD
YLGHRLQWHUYLVWD �VRWWRWLWRODWD �LQ �LQJOHVH�
SURGRWWD �GD �%ULGJH&RQVXOWLQJ3UR �H �GDOOR
6WXGLR �)UDQFR �)RQWDQD� �FKH �FRQVHQWH �GL
FRQRVFHUH �GD �YLFLQR �OiXRPR �GLHWUR �OiDUWLVWD�
*DEULHOH �$FFRUQHUR� �DGYLVRU �GHOOR �6WXGLR
)UDQFR �)RQWDQD �H �FXUDWRUH �GHOOD �PRVWUD�
DJJLXQJH� �j)UDQFR �)RQWDQD� �&RORUV �YXROH
RmULUH �DL �YLVLWDWRUL �XQiHVSHULHQ]D �DUWLVWLFD �HG
HPR]LRQDOH �DL �PDVVLPL �OLYHOOL� �)UDQFR �)RQWDQD
e�SRHVLD�DOOR�VWDWR�SXUR��XQ�LQYLWR�DG�DSULUVL�D
XQR�VJXDUGR�SURIRQGR�H�VHQVLELOH� �&RQ�TXHVWR
SURJHWWR� �LO �-0XVHR �HQWUD �D �SLHQR �WLWROR �QHO
SDQRUDPD �PRQGLDOH �GHOOD �IRWRJUDnD�k �3HU
XOWHULRUL �LQIRUPD]LRQL �e �SRVVLELOH �VFULYHUH �DOOH
PDLO �LQIR#MPXVHR�LW �R
MPXVHR#FRPXQH�MHVROR�YH�LW� �RSSXUH
FKLDPDUH �LO �QXPHUR ����� �������� �,O �ELJOLHWWR
GL �LQJUHVVR �FRQVHQWH �OD �YLVLWD �D �WXWWH �OH
HVSRVL]LRQL �GHO �PXVHR� �HVFOXVH �TXHOOH �DL �SLDQL
XQR�H �GXH�IDFHQWL �SDUWH �GHO �SURJHWWR �-*$0(6�

6RQR�SUHYLVWH�VFRQWLVWLFKH�SHU�FKL�YLVLWD�DQFKH
OR�-HVROR�6DQG�1DWLYLW\� �,O �FRVWR�GHO �ELJOLHWWR�e
GL ����� �HXUR �SHU �JOL �DGXOWL� �� �HXUR �SHU �L
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-HVROR �KRVWV �JLDQW �VDQG �VFXOSWXUHV �WKLV
&KULVWPDV �(YHU\ �\HDU �VFXOSWRUV �IURP �DURXQG
WKH �ZRUOG �GHVFHQG�RQ �-HVROR� �D �VHDVLGH �UHVRUW
QHDU �9HQLFH �LQ �QRUWK�HDVW �,WDO\� �IRU �DQ �DQQXDO
VDQG �IHVWLYDO �GHGLFDWHG �WR �UHOLJLRXV �DUW� �7KH
�����HGLWLRQ�RI�WKH�SRSXODU�HYHQW��FHOHEUDWLQJ
LWV ���UG �\HDU� �FDQ �EH �YLVLWHG �IURP ���
1RYHPEHU �XQWLO �� �)HEUXDU\ ������ �2Q �GLVSOD\
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VDQG� �GHSLFWLQJ �1DWLYLW\ �VFHQHV �DV �ZHOO �DV
PHVVDJHV �RI �SHDFH� �7KH ��� �SDUWLFLSDWLQJ
VFXOSWRUV �IURP �DURXQG �WKH �ZRUOG �KDYH �XVHG
WKRXVDQGV �RI �WRQV �RI �FRPSDFWHG �VDQG �WR
FUHDWH �WKHLU �PDVWHUSLHFHV �ZKLFK�DSSHDU �WR �EH
FDUYHG �IURP �VWRQH� �,QVWHDG �WKH �ZRUNV �KDYH
EHHQ �FUHDWHG �ZLWK �WKH �PRVW �HSKHPHUDO �RI
PDWHULDOV �� �ZLWKRXW �D �GURS �RI �JOXH �XVHG ��
UHO\LQJ�RQO\�RQ�VNLOO�DQG�ZDWHU��6DQG�DUWLVWV�DW

ZRUN �LQ �-HVROR� �3KRWR �&RPXQH �GL �-HVROR� �7KLV
\HDU
V �HYHQW �LV �GHGLFDWHG �WR �WKH �&DQWLFOH �RI
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'XFKDUPH�WRRN�RYHU�WKLV�UROH�WKUHH�\HDUV�DJR
IURP �$PHULFDQ �5LFKDUG �9DUDQR �ZKR �JDLQHG
JOREDO �UHFRJQLWLRQ �LQ ����� �ZKHQ �KH �RYHUVDZ
WKH�FUHDWLRQ�RI �D �JLDQW �VDQG�1DWLYLW\ �VFHQH�DW
6W �3HWHU
V �6TXDUH �LQ �WKH �9DWLFDQ� �)RXQGHG �LQ
����� �WKH �-HVROR �HYHQW �KDV �ZHOFRPHG �PRUH
WKDQ �WZR �PLOOLRQ �YLVLWRUV �RYHU �WKH �ODVW �WZR
GHFDGHV� �UDLVLQJ �RYHU �e� �PLOOLRQ
IRU �LQWHUQDWLRQDO �FKDULWLHV �DQG �ORFDO
DVVRFLDWLRQV� �)RU �PRUH �LQIRUPDWLRQ �DERXW �WKH
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